
2011 6 23  
  

 
2011 3  

 
 

 

2011 3
  

 
 



2 
 

  
 

  
 

  
 

 
  

  
  

  
  

  
 

 
 

 
2011 3  
2010   

 
  

 
 

  
  

  
 

 



3 
 

  
  

 
 

 

 
 

 

 
 

 

 
 

 
 

  

 



4 
 

 
Chief Financial Officer

2004 5
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2011 3 2010 3  1,710

2 2,382
 1,177 1 6,212

 532 6,169   
 

 
 2010 3  2011 3   

 24,092  22,382   1,710  
  17,390  16,212   1,177  

 6,702  6,169   532  
 978  1,341  363  

 
  

  

  
 

 2010 3  2011 3   
 17,390  16,212   1,177  

 ( ) 4,710  4,984  273  
( )( ) 4,248  4,852  603  

( )( ) 8,264  6,012   2,251  
( ) 607  866  258  
( ) ( ) 999  937   61  

( )( )  5   13   7  
( )( )  708   864   156  

 ( )  726   563  163  
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 2010 3  2011 3   

( ) 4,549  4,702  152  
 ( )( ) 4,248  4,852  603  

( )( ) 10,026  8,085   1,940  
( )( )  708   864   156  

( )  726   563  163  
  17,390  16,212   1,177  

 
  

  
 

  
   

 

  

 

  
 

 2010 3  2011 3   
 6,702  6,169   532  

  8,695  8,681   13  
  1,404   1,806   402  

  307   329   22  
  281   375   93  
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 2009  2010   

 978  1,341  363  
  1,100  1,645  545  

  91   236   144  
  16   24   7  

  13   42   29  
 

 
 

 2009  2010   
a  978  1,341  363  

b  20,802  29,310  8,507  
a b  4.70%  4.58%  0.13  

  

 



8 
 

 
 

    
2010 3  17,390  6,702  24,092  
 ( )2010   1,341  1,341  

( ) ( ) 49  39  89  
( ) ( )  177  2,063  2,240  
( )   904   904   

2010 3   1,956   1,956   
2010    1,051  1,051   

( ) ( )    182  87   95  
( ) ( )    953  953  
( ) ( )    2,127   4,113   6,240  

2011 3  16,212  6,169  22,382  
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2010

 
 

  

2010  1
 

 
  

 
2010

 
 

  
2010

2010 3 2010 2010
2010   



9 
 

  
 

  
2010 3 2010

  
 

  
2011

 
 

  
2010 3

2010
2011

  



10 
 

  

  
 

2011 3   
 

   
2011 3  22,382   

50bp  23,749  1,367  
50bp  20,703   1,678  

 10  20,004   2,377  
10  23,216  833  

 10  23,412  1,030  
 5  23,548  1,166  
 5  22,231   150  

 22,712  329  

25  
22,230   152  

10
 25   

21,667   715  
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 50bp   5,507  
 50bp  5,740  

10   2,381  
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2010   
 

   
2010  1,341   

50bp  1,890  549  
50bp  723   618  

 10  1,339   1  
10  1,397  55  

 10  1,492  151  
 5  1,389  48  
 5  1,341   0  

 1,366  24  
 

25  
1,313   28  

10  
 25   

1,244   97  

 
  

 50bp 1 0.01

  
 100bp
50bp   

 
  

 50bp
50bp  0   
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 10  



12 
 

 
  

 5  
 

  
 5  

 
  

 200
  

 
  

 25
 

 
 10  

 25

  



13 
 

  

  



14 
 

  
 

2010 3 2011 3
  

 
 

  

 

 
100

29.24
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600
2010 3  8,566 2011 3  8,519
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 51

50  
 2010 3  2011 3  

1  0.449% 0.356% 
2  0.474% 0.392% 
3  0.545% 0.447% 
4  0.638% 0.519% 
5  0.755% 0.619% 

10  1.456% 1.295% 
15  1.929% 1.768% 
20  2.174% 2.011% 
25  2.275% 2.114% 
30  2.316% 2.160% 
40  2.370% 2.235% 
50  2.411% 2.312% 

Bloomberg  
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 2010 3  2011 3  

 
 

 
 

 
 

 
   

 
 

 
 
   

 
5  5  27.3% 21.0% 16.4% 14.9% 32.5% 22.9% 19.2% 16.5% 
5  7  25.2% 20.2% 16.0% 14.3% 30.1% 21.9% 18.7% 15.8% 
5  10  23.6% 19.2% 15.9% 13.5% 28.2% 21.0% 18.6% 15.1% 
7  5  23.1% 19.1% 14.6% 13.1% 26.7% 20.7% 17.5% 14.4% 
7  7  22.2% 18.4% 14.6% 12.7% 25.7% 20.0% 17.2% 13.9% 
7  10  21.6% 17.8% 14.9% 12.5% 25.3% 19.4% 17.5% 13.8% 

10  5  20.9% 16.6% 13.6% 11.6% 23.6% 18.3% 15.9% 13.0% 
10  7  20.7% 16.3% 13.8% 11.5% 23.6% 17.9% 16.0% 13.1% 
10  10  20.6% 16.0% 14.4% 11.7% 24.0% 17.7% 16.5% 12.7% 

Bloomberg  
 

  

  
 

  

   
 

 
2010 3  2011 3  

 225 
3  
4  
5  

21.5% 
21.9% 
22.1% 

21.4% 
21.5% 
21.7% 

 S&P 500 
3  
4  
5  

21.2% 
22.5% 
23.6% 

20.7% 
21.5% 
22.4% 

 
Euro 

Stoxx50 

3  
4  
5  

21.7% 
21.9% 
22.3% 

20.6% 
20.7% 
21.1% 

 FTSE 100 
3  
4  
5  

19.9% 
20.2% 
20.5% 

18.8% 
19.4% 
20.1% 

  



20 
 

  

  
 

 
2010 3  2011 3  

 
 
 

5  
5  
5  

18.1% 
20.3% 
17.5% 

20.2% 
23.8% 
17.8% 

Bloomberg  
 

  

 

2001  3 2011  3
   

 
 

 
 

1

 
 

1  

 
 

1

 
/  

 
/

 
/

NIKKEI 
225 S P500 EuroStoxx 

50 FTSE100 

 
1.00 0.40 0.36 0.41 0.16 0.05 0.12 0.32 0.09 0.09 0.09 

 
 

1
0.40 1.00 0.82 0.83 0.37 0.08 0.31 0.27 0.35 0.41 0.33 

 
 

1  
0.36 0.82 1.00 0.85 0.26 0.19 0.34 0.26 0.40 0.41 0.36 

 
 

1
0.41 0.83 0.85 1.00 0.26 0.01 0.33 0.18 0.24 0.27 0.21 

 
/  0.16 0.37 0.26 0.26 1.00 0.54 0.69 0.37 0.15 0.20 0.16 

 
/ 0.05 0.08 0.19 0.01 0.54 1.00 0.76 0.44 0.40 0.30 0.32 

 
/ 0.12 0.31 0.34 0.33 0.69 0.76 1.00 0.40 0.28 0.23 0.14 

NIKKEI 
225 0.32 0.27 0.26 0.18 0.37 0.44 0.40 1.00 0.66 0.63 0.65 

S P500 0.09 0.35 0.40 0.24 0.15 0.40 0.28 0.66 1.00 0.89 0.87 

EuroStoxx 
50 0.09 0.41 0.41 0.27 0.20 0.30 0.23 0.63 0.89 1.00 0.90 

FTSE100 0.09 0.33 0.36 0.21 0.16 0.32 0.14 0.65 0.87 0.90 1.00 

Bloomberg  
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