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Information received since the Federal Open
Market Committee met in June indicates that the
labor market has continued to strengthen and
that economic activity has been rising at a

strong rate.
average, in recent months, and the unemployment

Job gains have been strong, on

rate has stayed low. Household spending and

business fixed investment have grown strongly.

On a 12-month basis, both overall inflation and
inflation for items other than food and energy
of
longer—term inflation expectations are little

remain near 2 percent. Indicators

changed, on balance.
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Information received since the Federal Open
Market Committee met in August indicates that
the labor market has continued to strengthen
and that economic activity has been rising at
a strong rate. Job gains have been strong, on
average, in recent months, and the unemployment
rate has stayed low. Household spending and
business fixed investment have grown strongly.
On a 12-month basis, both overall inflation and
inflation for items other than food and energy
of

longer—term inflation expectations are little

remain near 2 percent. Indicators

changed, on balance.
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the

Committee seeks to foster maximum employment

Consistent with its statutory mandate,

and price stability. The Committee expects that
further gradual increases in the target range
for the federal funds rate will be consistent
with sustained expansion of economic activity,
strong labor market conditions, and inflation
near the Committee’s symmetric 2 percent
objective over the medium term. Risks to the

economic outlook appear roughly balanced.

the

Committee seeks to foster maximum employment

Consistent with its statutory mandate,

and price stability. The Committee expects that
further gradual increases in the target range
for the federal funds rate will be consistent
with sustained expansion of economic activity,
strong labor market conditions, and inflation
near the Committee’ s symmetric 2 percent
objective over the medium term. Risks to the

economic outlook appear roughly balanced.
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In view of realized and expected labor market
the
decided to maintain the target range for the
federal funds rate at 1-3/4 to 2 percent. The

stance of

conditions and inflation, Committee

monetary policy remains
accommodative, thereby supporting strong labor
market conditions and a sustained return to 2

percent inflation.

FE TSRO E A > 7 L OEFK L Rid LA E
Z. ZESIIFF L—MOFEHEL V% 175
—2.00%ICF 2 EL Z EERE L, EREBORD
AH o ATB| ERRE R TH Y . SETHS O
FO L. 2%DA LT L~OERER R BRE X %
D,

In view of realized and expected labor market
the
decided to raise the target range for the

conditions and inflation, Committee

federal funds rate to 2 to 2-1/4 percent
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In determining the timing and size of future
adjustments to the target range for the federal
funds rate, the Committee will assess realized
and expected economic conditions relative to
its maximum employment objective and its
symmetric 2 percent inflation objective. This
assessment will take into account a wide range
of information, including measures of labor

market conditions, indicators of inflation

pressures and inflation expectations, and

readings on financial and international

developments
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In determining the timing and size of future
adjustments to the target range for the federal
funds rate, the Committee will assess realized
and expected economic conditions relative to
its maximum employment objective and its
symmetric 2 percent inflation objective. This
assessment will take into account a wide range
of information, including measures of labor
market conditions, indicators of inflation

pressures and inflation expectations, and

readings on financial and international

developments
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Voting for the FOMC monetary policy action
Chairman; John C.
Vice Chairman; Thomas I. Barkin;
Raphael W. Bostic; Lael Brainard; Esther L.
George; Loretta J. Mester; and Randal K.
Quarles.

were: Jerome H. Powell,

Williams,
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Voting for the FOMC monetary policy action
were: Jerome H. Powell, Chairman;
John C. Williams, Vice Chairman;
Raphael W. Bostic;
Richard H. Clarida; Esther L. George; Loretta

J. Mester; and Randal K. Quarles.

Thomas 1.

Barkin; Lael Brainard;

Z @ FOMC D4AFBURICERE 2 B Uik, XY
TIVERE. Ua VT ARRRERE. N—F U,
RAT 4 v I #E, 7VvAF—F#HE, 77U

BligE., Y a— Uk, A RAZ—#&, 74—
AR,

<A >
- SRR L

1" IARELER



BEIALYF 20185 10 AE 285

XPEZEROEE ~PETFOHAILEXRICEEREN
ELRKEOBBEIZ LT

9H 17T B, KT 7 REEMHEIT 2,000 (& F/Lick LSl Ao & B4 9 H 24 A2
AT/ 9 LEE Lz, RS & EF2MTabizim B, IETIZEE EiF oz 500 (8 Kk
BHHET 2,500 K bia | KEOxHiGALE 5, 000 i RALOIRIEEDICES, B, kKOt
FEIAMTHL AL Ea— LAY — 7+ 0%, ARIGEBS & EFmBICIEEENR21 o7,

AREDBIBREE LRSS0 TEOmME o (B WEEPMILHRE LR

WCOWTHEBEZRRTNIEE > TS, BEXEHE
DIEETHREZE PML 05 5, 9 H O PG =
FEFSEEIE 48.0 &, 2016 4F 3 HLL RO /KHEIZHE L

At (KME1D , —F, WEEPMI X 50.8 &, %
RAKRIERTALE RN TV D, FEARSYFICE
D BMEMRS, HABFIZE DA 7 7HBHE w6

HEOBMEZREN, ATFEPLICRRE FTXAL
TWoEHRbIND,

SBREHEEN—BE LA L— ML, Kl
E2Aemi) e BERsl & BT 2% Lo he, Mtk

15/3

(HAN FEERHEH D

15/9 [

16/3
6/9
/3 [
7/9

18/3

| ——mEgrm = FRMEEEEY |

S0MMER/HENDER ESND

(AR2) B ZBFENREICLLTEDGOPHREADTE

18/9 L

RFET NI PEOFEE GDP £ F K LT, jﬁ”
PEFE I A0, 3% A1 o MEREE, 5 4E4 CIEATAE
L A0 16% KA > MREDO T UL RS & 00 L] [J
RAESND (MF2: 2009 EHF—MEHALKP |
HEICRMAROBB % 25%I03 & LT EEA) LOEREE
PENCE 0, KEOBIBER IR KoM TE % L L
Th o KE~OEHZM ST, PEOMBIET 05 L—
20194 20204 20214 20224 20234

KENOOHMBFET A M &SI E LT 5, KHHE
DEBIC L 2 PERKIA~OREIL, TRIICR
KD TFMLUEA L LTERFET DN D &
H Do

(HHFT) CEGMKYB AR BAGIER KA—RXSA UM DERED TRNIE

ke (BIFR3) RE D B HlE R E (Gt L& L1208 B)

%

FORNELICERENESD b "
FEERMNCRD &, BICKERTEBO v a . ] 0

—y CBERBOBBRES X P ERAIIE, b, 0007 | 0

[0 [ EE R U CRIR RIS E /) 280 D & 7 2 :;fggégj 888% 2700, -

BAVD, 2017 EORERRITE Ll () °§ §§$%§@E%%§§§g§%§°

LSRR AR (B A ARAE) 20 6 3R 00 18%8 28 fERRRE 3G g

KIEEARDD L. ar B a—HF - BIEREEE H B R :

I BRI S BRI LS (R L‘% BEREEE OHHA oiﬁauﬂm;(mm)

) o FEROWIHKERE 0%ICEL. 2H e —

E OB 41%% HD TV 5, M ORFFA S KERREERERRBRAI - HHLXREITHE, 2007F

BAZALER

12



BEIALYF 20185 10 AE 285

EIES NI A2 RECHAN T, HRPICIRET 2 &S THROTY ) & L ToNgGamE
WHOLDOLTWDHEEL VR D, [ ZPITHINRGEHEN L VEEIIT, ERES, — KRR E0H
L0, THOIXENBGEERENE L, MHETEX 10%6I1cE b, arYa—% - BERHE
¥ED5 EEch o 2 KERT OFIGIIHME LOBIKIC LY ABHTH D23, W0 DEGHMEHT LD &,
MEXORENBZM THLarBa—F EHERE (BDA~— b7+ ) OREFKERNT O
HlE. FRER 36% CREKE @ 323 (& R/ - 897 (& Fv) & 25% (RbKIE : 314 (& Rv/%f
51,267 (ERL) THDH, 2D —D2OHRZRE LT, 2 a—% - 550 EE o H 4
D 30% M KEM T EARET D &L 78 ERARISHD 2 KEKRTEIX 15% (=50% X30%) L7225,

KEN L Ea—H - BERET X TORE
(RO BEBRICEDIPET S BELE~DEE

25%I1C5| & R a0 B2 DI L, EfE 1J1|:;_|: (20174 S £ I-H E)
fboizw THEEEEIBERO = 2 k% [ TR .

L. KECORAGINE Bk RE —Ec Ry T astimrcAgey
STBT 5 LET DL, Hhaak~ops | (Eme \ o
R RTREE 50%) X (REKIRTFEE 30%) % (B3 0 | =
B O SIIE 25%) L 3B S5, 2017 £ °° | 2=
VDL, 55 EEITAS, 820 (B L, FE 90| s
Jﬁﬁﬁ j{% Kﬁﬁé » *H/‘I\IJ I3 A 30 % » 7&9\ BRR2ZND » RIS LS RfiEELS 5t LR {f

(M 4) ., Fo. Bigl %A (FIE SR ~ BEUHEFI
(HFAN PEERHFHE  KBETOERIE VI - EFEERK0%ERTE

— A TRIEZEAITIE, 2017 FOBG] & BRI IE

5,440 B L THDH Z b, BLELATL% D4R (5,440 (Bt —3,829MEL) L7725, 2B, AR
256 A LA RV T 10%FEEE M LT\ 5 Z & &2 nkd2 & MR & BLS| & %A 0B IEIZZE N
ZIA21%, AO%BRREITHERM SN DD, KARZOEEBIIRE W, B, TEIEMS X EF oo
SHEZTOEEMBEZTHENIDOITHNMEETH Y, BB OME ETFE LTHLKRENTHES %
MeRrT D AlBEMEIX D 5, 7272, KEORBIREEERILRKT 21224, FRICHEOT VX VEEIT R
JEABPINDRLT W TH D RITEREET D LA D,

PREBICEBRRBICHRIBE D

KENFE G R FOBRIET Tlde . BREZRMAE LOBLRN L & EROBERKE I3 LT
LWEBAZ L 5TWnD, 8 A 13 H, M7 v 7 RIEIXEHMHERED — R T, BUNHEBISCBUME &
BBl 21T IEENPOFEELT 77— = A R ITE 2 &, HEA =D — 2 PRI DIERITESL LT,
T2, 8 Al 77— v = A NKETHNLHEEZFE L TS Eo—HduE b H 5, Fkic
OWTEHFEEKETOEASRASNVEENFRHEINTODREICHY ., RREBHFBLOESNLO
R SIESN ] DEEICHDH L7, khoF V2 VpEE K2 56 BB ICB I 28BSV, 58
BO#HiELZ#E 2 >ob 5, o, KEESMZAGLE, 8 A2 BICEZEM 77— = AIZx LT
56 %2y N =7 ~OS AL Z@E Lic, BRIN, 727, K, 770 78T o Lc#hE
FELZHNL > TWRWH 0D, RICKENKREOB X IZBHT 5 X5 ThiX, WEOT VX Vi
EIRBIS & P L0 b EHENNOREREBEZITHAREERD D,

2015 4R TP [ESE 2025 MTHH S TURE, ar B a—4 - BERHEEOEEIZT TN E T
DRy RE BEDEBNTEIMZRT TS (MK 5) . 2018 4 7 AR CRIPEEDER T 5.2 Jk
gt (K 7,600 fi& KoL) 2L, 2o CREMEG S FER S - f iR EEE, Sk&ERM TR0 KL

3 IARELER



BEIALYF

R&EL EEZ, 2 2 F TEBAER LRI,
R 7 7 v NICE D HEREOKERY . T
[EHE 2025) & W) B OV HFGEEICE - 7=
REERITH O ORGP Sz b RE W,
EHOT ¥ HNVEEOFRD ., Mi&EE 78 &Rk
FHRBERTIE R, K OBHEF WL LR
Vo BB R ERIC AL SN A B, [FEE
DEATEFRBLSILNLDIZR>TWND, [HFE
ENBURMERIZE Y, ZOFFANFEORY IAH
MTERL eolclE, BREBO U A7 HPNREL
L. EEMEHIC O RN sB8TRL b5, 5%

2018 10 A 285
kT (R%5) HEIDOEXFNEHZS
55
50
45
40
35
30 }
25 1
20 C L L L L L
12/12 13/12 14/12 15/12 16/12 17/12 18/7
- BRIEEE e
— e EINT —Oo— BEE
—BAEE — a4 BRI

(A FEERHEED

PENT, "HEBIC L 2 RKOBEZT TR < EBOMR IR, Fri2T ¥ X NV EEDIE B
FIZOWNWT, WoZ ) DEFEELIMLER D EHBNL, (Y 0 Afk)

14



BEIALYF

TEREFERLEL—

<B E>
O 8HShTEAEEH (95 28 H)

8 HOPLTEAEIIF AL +0.7% & 4y A5V DT
TAEL o, WHARZEWNICK DAEEIEDEER LT
WHIAATE TAMNSRIE LIS D0, HE T 314
EH LIS L T ol TEAEOREM (8 A%y : A
AEA+1.2%) X TFREIDERE -T2, KPEGEED
WEAHZ S, N7 U BHEOBREBUR IR A A
BEOVNREEIILSTIA LV FRTOERELICR>TE
D, JlEmERBOITHICHLBENILETHD, 5% D
PR EAEPEIT., AT A EE ST AT S
LT, WHIEESCH2BEN L & TRET DS, NFEIC
B LTI, AATEE DO RN ONTRIAZ S S VR, &
BIHERF - A b RECHF RS & & Pl & 5 5 i B
BORENEEOHNCHIBEREGTLLEHATND,

O 8AEMMEESET (9H 28 H)

8 H ORE B EHE, 522k ER (FHMHE) 25 2. 1%
ERITAMD 0.1% KA > MET (&) L7ziEn, A%
RANREER (FEFME) 28 1,635 & A H & RAKHEEL 2D |
RNEDSRIEE $5 % BRI DARRE N T WD, 7272, H
KOBIERERDOIRKIZHE S BEOREMFFOKTIC
Mz BEOHSEBEHAHOEMNR &, &80 MON
HITITTBHRRX v » T U OREEHIH ZER S @ T
HZZ b FHEOESICE LIS %L EREN R |
HiZEZIZ W, KR E L TREMOBRHA =—X1T, &
GRS REE I E O N EZARTE L ABRE LA
G IEERSCESEOFREE CTRE VT 2 ICF-
TWDZ D, B TS ThIZESE EHAN— R 35
RN BDOIEEEB L THET S,

O SAHBIEFEEIFS (98 28RH)

8 HDHraxkEExE TS (FHME) ILaTH K +0.0%
ELRTADBRENE W E 2o Tz, FIABMRAITIR, il
FIAL 3%, HFIZIA2.8% ¢, EFbo b2 A5V~
AF A, BRIER+1.9% & 2 5 Ao 7T A Lo
o BRI OWVWTIE, EEXERCIERSFIRE 5] X i
ETX2ERD2bOD, v~ va R EOEEMKEOE
IEFYNEL 2 HEZIHEEICOHBALZED D L
HTWD, T, &RFERIC L5 7 X— ha— i
BEA~OEER ALY o ANKEE BEE TIXRED B CH
BToHEALND, 2019 4 10 H FEIE T E O L B
WIEBRTIAATEENRRIAEN D OO FEH TITHE
XS THER T 5 & TIET S,

20185 10 A% 285
(9/25~10/8)
20105=100  gRT 4 - HiT EERBO#D 20104E=100
112 —r 120
—x— AR

108 |-

104

100

(

60

—— EERER (A

ol

92

14/8

4/11 |
15/2 T
15/5 [
15/8 T
5/11 [
16/2 [
16/5 [
16/8 [
16/11 [
17/2 |
17/5 |
17/8 T
17/11 |
18/2 [
18/5 [
18/8 L

AT FFEFRAT BT RER

TERERLAVDRAEEOHS

—x— BIRAMEER
—— EERER(HH)

. el

e

M\J\u«_\

115

110

105

100

95

%
45

40

35

30

25
LYoo oDQLOR
TsefefsereeeesEEERRRR
(R BAEFH BET— BB ERN KR BBETHBNRE

FABERANFREEEIFRDHER
- (FRFFRREFH) 55

16/11
17/2
17/5
17/8
18/5
18/8

120

100

80

40

20

15



BEIALYF

2018 E 10 AE 285

O 8 AREEAE (10AS5H)

SHOFEHMAEIZLD L. 2 AU EHHOME T HIX
FER—ATHIFEL+2.8% L, 2 5 AT 7 AL
otz B E M (2 ALLLE) O FE ALy BT AR IR
A0.9% & 2y A O~ A T A, EEHEE IR+
4.5% & 4 ARODT T AL IR T, SEXWHEMEmIX
75.7% & A +0.5% KA > b ER LT, iR O E
Il E R Enb o0, AENEEALR ENHEEZHL
EF TV B, SBICOVWTIR, EFEEOKIEH
MOMERIZLETHLOD, HAHEEMOEWE X
YA I NI DEEML L7 85 E T CHER
THEHRTWD, 272, Rl O EFIC K 25 FEEH
B OO T2 ERMHEIRIC /20 | [BIES— 2%, 5
XfEXBELRLDICE EED ETFTHET S,

O 8 AE&AEIMiEH (108 5H)

8 Ao m R BN ML TIX., — CI 2 117.5 (RiHZ
F1.A4KRA N LA ASVICERLE, RNEIFO
FEIEIWIL, TtEZ R L TWD ] A 23 » HiER T
@I, JBIRSITE, L EFICHS Lo T
RHIF 5 RHNT, MHATEHEM AR DT 7 2%
ENREDNoT, —FH, AFKRAGEE (Ryx) L7
FHIH 2 REINH L FFICEHE Lz, 17 CT X 104. 4

- 114

110

106

1 102

98

94

10615¢:100 EEHE SRR (FRE) 0B 15¢:10q18
—— REAREM
104 ¢ —e— EEIHRES
i\ —e— HBBAKCEH)

102 4Rl

100

98

96

94 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
O — &N IO 00 — &N IO 00 — N IO 00 — N IO ©
N S N N m S S SN S SN N >SS > >
< N IO D D N © © © N\ I~ I~~~ X\ 0 o ©
- = = =10 = = = © = = =N = = -

(WA RBETRH AT RERCERRAHER

20104E=100 —HCINHR

125

120

115

110

105

100 Y P14 N
-
95 i

(fTAZE+0.5 R4 F) &3 v ARDICER L, 0 I --------- THRRFBBTY |
AROENFRRIL, KEFEOEGEPMEL EALE 8 iy HARABBTY |
FFED bOO, EARMICITERBH R RS, AFE 0 TV — %ol
FREERL LEEIME - EMEBEEFEOBEEVR P o o o o o @ © © =« o o
EaHRIT, B RmRbEEN RS & T+ 5, 8§ &8 2 - = =& = 2 =2 = 2
(HiF7) PRIRTT B BIAIE S
BEZHEE®

16



BEIALYF

2018 E 10 AE 285

<K B>

O JAISNMHEESRIEH (10A18)
9H DO ISMELE ¥ B EHE59.8L 24 A SV ITIKT
L7=bo0, 5l&fmEmAKETHBE L WD, ERE

ABNC AL & BAESERDZEHND LR LZb 0D,

FHzE V—REA L FEEMET L, 2D E%
BlofEolz, XMEBNCRD L, AE L1815
ERCTIRPHEINTEY, 5l & EEAWVERT
EMNKEL TCWDETFNEZ D, ARG TREN
REFEOa A NERD L BIEHE RO
EURARBENBIFSETIREN TS, BRG] &
FPFICLE 22X MNETCORELZRBRETIEANALS
N2 b DD, MR IR E KRN B4 H e
TIERTLTBY. 5DLZAWMPHIREEIZL Y E -
TWH LI, ¥~ Ar FBRFHRRZ NG, KE
R DEIEEFNELS % b < ATREMED @m WV,

O 8HREXFHBEZE (1084H)
SHORIEEFN A ZIFIZATH L +2.3% L2 ASD
WCHEIIM U7, R OB LTSS R E S O o b
DEEL TR, WiEEaGZR<N—XTIERE+
0.1%& . 14» HEfGEOMBIMME 2> 7= MBNIZR 5 & |
Mt A IX R + 4. 4% & | ik tgas o Sz kv 2
B ASODT T AL o Tz, FEMAMIELFE40.2% &6
S AR CHEIN L 72, SR BE O RATIRIE & S b Ik
Bhfirg A= (Br< Zei) 1XFA0.9% &5% H .5
DD Uiz, REERENEGHICHBE L TWDH 0D,
kT U KRR E O KRB 72 BRI L0 — KRR
WCEZLNTWHEHDKE L BEOMERERD E
FAZIE 272N 0 I VRIS H 21 E D, BREE A~
MablEoTWnbd I s, EEHEAMZE
(PR MLZERE) 13, S%IFTHIKEZERD L,

O A ER#E (1085H)

IH DIFEFEHMEHELIIAA L +13. 45 N &
TS PO +18. 5 5 N& Flalo7z, 7272, AiH8A
DOHONIE 42705 N &L [R+20. 15 A5 EHEIE
SN LEBETE. TS TREE ERISFERTE -
mEEZ2D. 2B, THHLRI+F16.5 AL, R+14.7
TANPS EHEEI N, KEFRIT3. 7% &L 1969412
AUSEDOKEEIL T LCEY | JERAREIZE IR 0E
BN T WS, HEHORMY 72 G4 X814t +
2.8% & VHIFEIA BN Fr—0 DEETH VR R EZ R
LTWEKELH - THLL7ZH DD BN
DN TW D, 9H OJEAHFHE, FRBOMIER 72 5]
FERMLTONEE-T-EEXD,

17

RV ISMELE X SRR DO HEFS
65
60
55
50
45
40
35
30
(2] =2} =2} (2] =2} =2} [=2] =2} =2} =2} =2} (2] =2}
S~ ~ ~ ~ ~ ~ ~ ~ ~ ~ S~ ~ ~
(<=} r~ [=e) [=2) o — o~ o™ < ['e) © ~ (=)
o o o o — — — — — — — — —
(D) K TSATRDAUMESR (ISM)
10{8K L HEXHHRZEIDOHER 048K L
50 330
500 300
450 270
400 -] 240
350 210
300 . . . . . 180
o [ee] o~ 0 © o~ © © o~ ©
NN R EE 3
| — =8 —— WaMEm I R BA ()
(HiFT) KEHEE
Eot EREHMERSE AMIBRBEREER T:
400 10
200 9
0 8
-200 7
-400 6
-600 5
-800 4
-1000 3
(=2} D [=2] [=2] (=2} (=2} (=2} (=2} (=2} [=2] [=2]
3 5 & ® & & ¥ W oo R =
o o — — — — —_ —_ —_ — —
| == kgzuriERE AMEERE  — KEEEH) |
(HFT) K FEE
R E e ST



BEIALYF

2018 E 10 AE 285

<ER 9>

O 8Aa—o@EwRr—4F54 (9A27H)

8 Hoa—vlE~x—H%7 74 (M3) ITAi4+
3.5%¢& . AiH ORI 44. 0% LA OME G/ N2, —
g7, BRI EHAEIZR+3.0% &, BiA & FE UHO,
g & 7e o7z, R T EHEBEONRTIL, FEetmiFn
[+3.3%—+3.2% & HME/h Li=—J7, FEE A Em T
1A +2.9%—+3. 1% & OE N IERK L=, ECB (B
MNP SERIT) 13 9 ADEEST, EBEMAKEZ 2018
FERTKRT L, BUTOBUREH 2072 < &b 2019 4
BEOMETITITZAELS EVWIBIKRAX A ZHMERFL
7o o— 1 (B OO 4l BR 85 13 AR AN AR BE 3 kR K &
i, BHEF RN COHB RV TWNDS Z &7
Enb, Ao — o B R EHEZ, B
EIEE CTHER T 5 & 2D,

O VA1 —DEERREH (9A278)

9 Ho=o— B EPEERIE 110.9 &, 9 » Ak
f%ﬂ#%ﬁ?bto%ﬁﬁﬁﬁfi P—bR¥ER
T (14.4—14.6) = (6.4—8.3) . /h
m%aﬁ@(L%ﬁﬁ)#&%bt%@@\fI¥%
P (5.6—4.7) | HEEGEEK (A1.9—>A2.9) 2
B L7z, EEENCTIE, K> (112.7—112.5) |
75 A (108.0—106.3) . A # U 7 (108. 2—108.0) |
A~A 2 (107.0—105.5) & FEFE 4 5 EHT X CTEL
L7z, 22— &l EHRREOUEZ 8 &I A
HEOEENGEDNTWDE OO, Ex TlikhHE 5%
B E2, BB EZE A TR O H 12
ﬁ%@%&ibfwékﬁ%ﬂé:kﬁ%\i~ﬂﬁ

DEREER— R FESLLRLDICEEE DL LT
35,

-1

-2

-3

RAVk

120
115
110
105
100
95
90
85
80
75

— N W s~ g o
T

M3&RFEIARFTE AR D HERS (RT4E L)

e

—

%

15/2
16/2
16/8
17/2
17/8
18/2
18/8

— 14/8
| 15/8

M3 — R E A

(HFT)ECB

A—NEFREER

(HFT) RMEES

18



BEIALYF

2018 E 10 AE 285

HRER2—4v bOEN

VEEQ#*MEM

(2018 £ 10 A 9 HIRTE)

(M)
25000
23000
21000
19000
17000
15000
13000
11000

9000

kRS

N ™

/
16/6
16/9

16/12
17/2
17/5
17/8

17/11
18/1
18/4
18/7

18/10

o
~
3
7

>
(HFT7 Ihh

(FIL) 59 T 453018 F 19

29000

27000

25000

23000

21000

19000

17000
s g%g2zYgeg-o I
53 3 222 Rr22ZE2S

(W77 Zhtvh

T . 5 (RA4ob)  #
RAUD) pry ok iEiFE S (DAX) FE DT R (FT100)
8000
15000
14000 | 7623
13000 ;200
12000 6400
11000 6000
10000 5600
9000 5200 L
8000 Lrewve i i i _gggggggg:gég_
2ogssgsggessg e R
L - - - Q- - - =5 - - - ® (D77 Itk
(AN 77 vk
Vi ETIEOER
(M) M/RILEE (R KJL/2—Ofais
130 1.30
125 1.25
120 120
115 115
110 '
105 1.10
100 | 1.05
95 0 0 T T T T T O T T T T T T v 100 o ~ ~ o
2s§gggssggssase SSeeeiESEIEEs g
(HADT7 Sk k - - - (A T7 FhEvk
(F) M/1—0i (F) M/ AR RIS
_ 200 r
150 T00
140 180
170
130 160
| it
110 130
120 |
100O”:\‘”;,II:oll:n”:\llI:\‘”;)”c:o”,l_”:_”;”,l\”:: 110Oll|||||||||||||||||||||||||||||||||||||O
Sseeeaossiaaeg GoesesofEiaEs g
(AN 77 Ity (WA 77 Iyt

19



BEIALYF

2018 E 10 AE 285

VEEOEFIEF

(%) _ o
02 - BAD BRI —IL(O/N) ) EHSFBX, 10£EE)
06
01| 04 |
02
00 00 r
02 r
_01 L T T T T T T O T T T T T T T T T T T T T T T T T T Y _04 S T N T Y
2 ¥ gegrY LD I e T I S G = S S N
PR TR S S N B s 9SSR 222G
(W77 Ihuk (HAMZ7 Ihtvbk
SFI(KE. FFL— g
(%) BREHCKE, FFL—H) (%) EHSFICKE. 105 EH)
25 r 35 r
2.0 30 |
1.5 25
1.0 20
0.5 1.5
0.0 Dbt 10 L
SpeeesionfRaag coesesiiifIessg
2 2 = - - PR T B L
(A T7 Stk (HAT7 Sk h - h
oo BOEFQ-DE. ERAN BIEAR 2 (%) EHEREAY, 10FEE)
1.0
025
0.5
0.00 00
_05 L T T O T O T O T O T O T T T T T T T O I I A
(025) (I T T N T TN N N N Y T N Y T T T T T N N T T N O | 9 s g g g s g g g : g g g 8
eogggeyegsg3se Bp222gssnf22ag
N (A T7 Zhtvk
(HFDZ7 bty
VERTROSMA
(FL) B (WTL i B) (FL) £ 54 (COMEX)
80 1500
0 1400 |
60
1300
50
40 1200 ¢
30 1100
20 N T T T T ' 1000 S T T T O T T T T T A M I
2 ¥ gggzereeros I 2 ¥ g2 gLz I
B ® 2 22 s - T T 22225 B B 22 2 T S 2225
(HAM77 7htvhk

(W77 Vhtvk

20



BEIALYF 20185 10 AE 285

ARUR— ME, PR HAMERR EAAEE EHREE ¢ DEHREIRERE L TEKRLZbDTT, K
LAR— I, HHREEOLZHHE L TERLELDOTHY , RBROIRTEZE OO 0T 2 B &
L7ZbOTIEHY /A, Fo, B ENTHAERASL TN, SUto&EEEM & B0 BERIEEH
DEHFA, BHETE, ALFA— FFOBENFICOWTHLOEEZHL > THWETN, ZNICEVZOD
BEWMICB T D E MM, EMME, 22t Sl oW TRIETE2 DO TIEH Y A, Bfish-ERz A
W R A Ul e, RIEE R 7 70K, BEICOVWTE, YHix—UoBETzAaAVWERA, £
I bofF@ix, PERSBIREELL, TR, FIkT522ER3H0 ET,

OFE=%O0 HAZRHAGRRMEERYH ERLCEN ERAZRTIIL—T
RR#BFRBRADOHN2 —1—1 TEL03-3283-1216

W DR ITER, KIER =, ARME, MHsE,
VAL AR AR RRR

o1 IARELER



