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Information received since the Federal Open
Market Committee met in February indicates
that the labor market has
strengthen and that economic activity has

continued to

Information received since the Federal Open
Market Committee met in March indicates that
the labor market has continued to strengthen
even as growth in economic activity slowed.

continued to expand at a moderate pace. Job
gains remained solid and the unemployment

rate was little changed in recent months.
Household

spending has continued to rise

moderately while business fixed investment
Inflation
in recent quarters,

appears to have firmed somewhat.

has increased moving

Job gains were solid, on average, in recent

months, and the unemployment rate declined.
but
the fundamentals underpinning the continued
solid.
Inflation

measured on a 12-month basis recently has been

Household spending rose only modestly,

growth of consumption remained

Business fixed investment firmed.

close to the Committee’ s 2 percent longer—-run
objective; excluding energy and food prices,
inflation was little changed and continued to
Market—based
inflation compensation remain

run somewhat below 2 percent.
measures of

running close to the Committee’s 2 percent
longer-run objective.
food,
inflation continued to run somewhat below 2
percent. Market-based measures of inflation

Excluding energy and
consumer prices declined in March and

low; survey—based measures of longer—term | compensation remain low; survey—based
inflation expectations are little changed, on | measures of longer—term inflation
balance. expectations are little changed, on balance
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the
Committee seeks to foster maximum employment

Consistent with its statutory mandate,

and price stability. The Committee expects

that, with gradual adjustments in the stance
of monetary policy, economic activity will
expand at a moderate pace, labor market
conditions will strengthen somewhat further,
and inflation will stabilize around 2 percent
over the medium term. Near—term risks to the
economic outlook appear roughly balanced. The
Committee continues to closely monitor
inflation indicators and global economic and

financial developments.
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the
Committee seeks to foster maximum employment

Consistent with its statutory mandate,

and price stability. The Committee views the
slowing in growth during the first quarter as

likely to be transitory and continues to
expect that, with gradual adjustments in the

stance of monetary policy, economic activity
will expand at a moderate pace, labor market
conditions will strengthen somewhat further,
and inflation will stabilize around 2 percent
over the medium term. Near—term risks to the
economic outlook appear roughly balanced. The
Committee continues to closely monitor
inflation indicators and global economic and

financial developments.
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In view of realized and expected labor market
inflation, the
decided to raise the target range for the

conditions and Committee

federal funds rate to 3/4 to 1 percent. The
stance of monetary policy remains
accommodative, thereby supporting some
further strengthening in labor market

conditions and a sustained return to 2 percent
inflation.

In determining the timing and size of future
adjustments to the target range for the

In view of realized and expected labor market
inflation, the
decided to maintain the target range for the

conditions and Committee

federal funds rate at 3/4 to 1 percent. The
stance of monetary policy remains
accommodative, thereby supporting some
further strengthening in labor market

conditions and a sustained return to 2 percent
inflation.

In determining the timing and size of future
adjustments to the target range for the
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federal funds rate, the Committee will assess
realized and expected economic conditions
to of
employment and 2 percent inflation.

maximum
This
assessment will take into account a wide range
of information, including measures of labor

relative its objectives

market conditions, indicators of inflation

pressures and inflation expectations, and

readings on financial and international

developments. The Committee will carefully

and expected inflation
to symmetric

The Committee expects that

monitor actual

developments relative its
inflation goal.
economic conditions will evolve in a manner
that will warrant gradual increases in the
federal funds rate; the federal funds rate is
likely to remain, for some time, below levels
that are expected to prevail in the longer
the actual path of the federal

funds rate will depend on the economic outlook

run. However,

as informed by incoming data
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federal funds rate, the Committee will assess
realized and expected economic conditions
to of
employment and 2 percent inflation.

maximum
This
assessment will take into account a wide range
of information, including measures of labor

relative its objectives

market conditions, indicators of inflation

pressures and inflation expectations, and

readings on financial and international

developments. The Committee will carefully
expected inflation
to its

The Committee expects that

monitor actual and

developments relative symmetric
inflation goal.
economic conditions will evolve in a manner
that will warrant gradual increases in the
federal funds rate; the federal funds rate is
likely to remain, for some time, below levels
that are expected to prevail in the longer
run. However, the actual path of the federal
funds rate will depend on the economic outlook

as informed by incoming data.
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The Committee is maintaining its existing
policy of reinvesting principal payments from

The Committee is maintaining its existing
policy of reinvesting principal payments from

its holdings of agency debt and agency | its holdings of agency debt and agency
mortgage—backed securities in agency | mortgage—backed securities in agency
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mortgage—backed securities and of rolling
over maturing Treasury securities at auction,
it
normalization of the level of the federal

and anticipates doing so until

funds rate is well under way. This policy, by
keeping  the holdings of
longer—-term securities at sizable levels,

Committee’ s

should help maintain accommodative financial
conditions.
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mortgage—backed securities and of rolling
over maturing Treasury securities at auction,
it
normalization of the level of the federal

and anticipates doing so until

funds rate is well under way. This policy, by
keeping the holdings of
longer—term securities at sizable levels,

Committee’ s

should help maintain accommodative financial
conditions.
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Voting for the FOMC monetary policy action
were: Janet L. Yellen, Chair; William C.
Dudley, Vice Chairman; Lael Brainard; Charles
Patrick Harker;

L. Evans; Stanley Fischer;

Robert S. Kaplan; Jerome H. Powell; and Daniel

K. Tarullo. Voting against the action was Neel

Kashkari, who preferred at this meeting to

maintain the existing target range for the

federal funds rate.
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Voting for the FOMC monetary policy action
were: Janet L. Yellen, Chair; William C.
Dudley, Vice Chairman; Lael Brainard; Charles
L. Evans; Stanley Fischer; Patrick Harker;
Robert S. Kaplan; Neel Kashkari; and Jerome
H. Powell

Z D FOMC D& EURICE R E 2 &R DX, A
TLUVERE. ¥RV —EEE. 74— FH
% IUMAZQ% 74 vy —RlEE.

I\ —

—feE., BT UkE. Nz L E 2L . T T Uk, b2 URE. R
-Bﬁ$150ﬁ5%&Lf_ DT> =Bk Wﬁnwﬁ$o
ASEOEETFFFL— OB EAZEL Uk
¢2E<&%&Lto
<K A b >
- R ELIE 7R L
20 BN;a LR




BEIAYVF

201755 A% 2858

RBEE—E—BOHEBLE PR

[RRE(E—E—EDHR

WL (VAR THFHR e H—IT 4T
— ) BFUMAGAR T, 2017 4E 2 A RLARE. KEE
IMAEE O KIEEE N 72 & % %05 C F% B CHER
L. 3 AFRIZIEZ 50 RA/ N zE AL (X
F D, 4 HUR, KEBIZLD2 ) 7THBIZMED
B Y 27 OF £ D R 0PEC (i i H [ A4 )
R E & IEMEE E OWRPES BIER A~ DN 5
ERICEECEZ OO, EeTix, KEOF
FE7R ERHRR S AL, R 50 R/ N L L EEND

AATWND,
OPEC BLESEIXERA

2016 4-5R (2 OPEC N BE [E s K O FEIn B2 1] 25 5
WPECTHE LI, £ D%, OPEC INEAE DT R
X3 HRFAR T 100% # B x TH Y, #hlsF I
TWD (KM 2), —F ., K= 3 x —{F#m (EIA)
23%EF L7 OPECHMBEE DA ERE L 7D & |
WA CAELZ 11 »EO> S, HE 30 5
WL EWS IR RO AZ AR L T 50 2713,
3 AT 20 TNV IV EWFE (2016 4F 12 HDO S

(RFWTIR B EE D HEH

RIL/sLiL
60

(HAT) 270k

16/10
16/11

16/12

(B%%2) OPEC3 A M&E=FKR (RIMERER)  FiLu/a

mEE 10ASIRE |HEBR |SALEE [SABMESR
EKE &

TILISIUT 1,089 -50 1,056 -33
7od3 1,751 -78 1,614 -137
IJFEIL 548 -26 526 -22
ARy 202 -9 198 -4
AR T 722 = - -
AT%2 3,703 90 3,790 87
139 4,561 -210 4,402 -159
Jr—hk 2,838 -131 2,702 -136
YE T *1 528 - 622 -
FAD YT 1,628 - 1,542 -
hE—)L 648 -30 612 -36
HOCTIET 10,544 -486 9,994 -550
UAE 3,013 -139 2,895 -118
RAXIS 2,067 -95 1,972 -95
Etx3 34,114 | 1,164 32,682 -1,432

(L) OPECO11 A30B L A& M. 4 A A LYBARBERIEMR
*1 AVFROTERBERFIL, TP YTEVETZERRS . YHSEOMIEIL. TLRER

[ZREEH D=, 10 A4 EE (OPECA . SV L HIE M IE) % fefl
*24 52 D10 A BB IS DB MBI T HHER
*3 RPOEERIEE BT

(RIR3) T /3 R E E O 7 D BA B i (i

KUEEPERR 1, 147 JT/NLL—Al 1, 127 TS L g?/w
) L, ERLERIZEED 66% L72>TW5, [ :g
10 GAVIVOHZ BIEE T2 A% a3, 3 100
B OFMARERS R 224 HFALALERSTH 5
.12 AOAERER (236 5L 1b, 12 g
TNV OWFEL 72572 8, BBITMTINT TN s+~ =2 n u
b\éo (HﬂFﬁ)lﬁF Q -{é _H R(L EE g
A B ORPEEFMEIT 6 ARICHEL AR % _— @ﬁ%@M@m%$
LOD. 5 25 B PEC RATHRL &b 12w -
HETHESNSD &R TS, JEIE 0 ik 5w/ff
40 BT, OPEC 1M 5 EHEDR
THO M B2 Thalo THERB L TWnWbd Z & 410
7D OPEC FEEORM TR, ubffiteo bRz e I
BERKENEBbRAEDTHS (MK 3) .  atf e e
B2, OPEC S KOFEME TH LY U TIET R R R
5 S RDFMEGO EREDATOSTE | aise — aios —aire
’
21 BRa= %



BED F T 20175 A 28F

PEREW U7 T BT A MK D O A

ZHEL T, 2016 4FE 4 Ao, HERYE 623 o (RFES5) RAMIY DR
v 2030 2T CERY, 2oEEy TERENE) 1600 =

LLTWA, COREICBNT, $YUTIET \

DEEEWER (5075 Aa) (32018 Fi w0 \\

FHBAAH (IP0) ZTFELTVWS, Foor O RN
JETET 7 Lm0 IP0 ICKDEHOMERE w0 | N
THMAT 7 v RERFET S TECHY Bwm ™

WHEHESCTHE AL T TS, 20D, oy : 3 § S 8 3 g 3 83 § 2
T I TIIA% S BT W E A LD (HFF) Baker Hughes

HEHBTND, o R R
KRBHEEXFEDICARAN, S GhH, BEHNREKL ' — FRALEE(HD)

—RT—VFVEEE(RE) X

*®Jﬁ??ﬁﬂﬁ:%%%é&\é\fﬁlﬂ73)%4ﬂi 1000

2 6 4R R O A HETHES LTV 5 (] o T T

800
%4) B RIITREORAICL 2= 3L F—F
BOWD S, FMBHOEEEZT T W | e
BRI ERERD D, 5HBITONTIL, 400
5HMG 9 AIZT T, RIAT =AU REK 200
L. KEORMTOB@EN EHT 252 LT R
AR LA S A ) & BTN D,

HOT— WA NEETEMBOLEREAHE

=)

~
~ 0
< —

(HFD) F7H 2ok, EIA

14/4
15/10
16/4
16/10
17/4

7 ORETTIRI O PERA A3 TV Do £ i DEDERORMARBLEEREEMS )
MBAREC A MEHIIZ LD, 30 KL/ SLLATH 122 =ErorE e — :
BROG) V2= REMEZSOBHD LRI, os || o EROBEE N 4
KE DAY 7B EIT20164E6 H LIRS, HEIME] ) :i Z
2o (XKD, A%, FUBMR O &7 25107, 9 ‘ ]
HEEOHBROHHBEEOBE b2 T 52 LR . Al - .
FTRIND, . ;

MAT, RToTRBEBSAKIC, [2FAF— o o o e s s e x5

BN EREREICE T2 REESIICBA L () EIA

D BEHEIIA N~ RIBMHEORELETENGE (President s Climate Action Plan) % K& < #5#ad
LHEFCHY . =X —BARBEOBRGIRER N ET e E A DD, ZHUTE D 20144 AN~ KEEE
CYIF) AEA LT, INBUIZ I BT O Rk R R PR & 2 20304F £ T20054F L T32%H I+ 2 2 & &
BEMTDINED 170 —2 U —FHE (CPP) ) MBEIEE N D AIREMEN TTE 72, BIE, KEIZE IR
MOKMEAE N, A%, XX —HBROM E2OS L, PHERBEKRADOHATLZ 08 T
VTEMEOR DL WE R LND, I LEBRIE, kv o — A REOBFERBEEZZF LT D L0,
BRI IR AT RS O IHI RN 72 D & BTV D,

HREHDRHRIXSEIZIED <
Koo —Ige)E (EIA) 254 A1 %%Ltmn%ﬁ@ﬁmﬁ L Tl&, OPEC Z s & L7298
FEIEEN 2 5, RIMOERDNBEIZIT SNV TS RBELARIN TS, S%IL. KEST TV

22 BRiaZ B &Edn



BED F T 20175 A 28F

NVOJFIAEERSEINT 5 L RIAEN D OO, R K OBELREEICEV, 7 U7 HEE R L
DFRMBENERS BT 5 L RIAE I, 2018 FFI21E, M OFTHB N HF O IZES LD REL
MAMTHNTWD (KET) .

Lt MR BEROBONREE, KED NI4T — X BBRICKDEBEMMARIAEND Z &R0,
OPEC DB IE & 72 & AN FMAIAS O EHERIC/2 5 & ATV 5D, 7272, KEOFHEENS ki |
EEIMZDEATEY ., vy 7 &Hb & L7 OPEC BE il [E O E LR ~DERE M 7/ 5 6 H - T,
—HE—BOHERENFE & A D, 2017 FRITOT TOFMAMHEIL, 45~55 KA/ S L E e T 5
HBE2THET L, Y B

23 BRiaZ B &Edn



BED F T 20175 A 28F

FEEFBIRLEa— (4/24~5/5)

<B F>»

O JALEHEEYHER 4 A 28 H) e .

30 ORI CERERm AR ats 0 o CORPWERAKESE

¥, LLF=a7 CPI) IIAiT4EH+0.2% &, 2 ALRUM 50 TR &R A KT
G & 72572, WIR T, TXALE—(liso LR %, LRy e e ercan
MEAR M IE £ COME 7 I L DTHARER O TR 20 L S
LT L RS> TWVWB, 27 CPI bR ALX—%F 15 —O— a7 CPI

W a 7L A0 1% & . 201348 7 ALIkD 10 [ _

A F R, 4 BOREKHOELERS L. EicT o5 i ﬁ%@k
FX kD LANS =7 CPLIZFIA0 1%E, 3 00 1 =
H DR A0 4% 0D~ A T AMEHRHENL TWD,A%1E, 05

PERK LA O P 22 D B8zt 2 ICHfE(L T 5 2 LT, = 10 Banil i e—
FOLF — ik O L _E PR 23 KB RN~ D & T2 es s e 2GcE
SNB7RD, EHANA—RTEeH ETET S, CHFR) TR AT H BB Wl S5

O3AMTIFAEREH (448 28H)
3 A OFE TEAPER S (FFFE) TR A2 1% E . o 0mmrg  SETRAEE-HA EEEROES 20104£=100

2 AASVDOSAFT RERoTz, —F WHEHN—2 T 120
TH?D &, 1—3 ABNITAIHIL +0. 1% & 4 ¥lEED 7 Vit

T A, REFEEEIC L DEREWNIE. TAEIEbE 108 L = EEENER 115
LoBhx ) AR SN, AETHHEECTSH, 4 A f¢¢“%¥“%x o

104

AT A e +8. 9% DI PE FLIA A, 5 HIL[F A 3. 7% Ok E
BB E R THY, HEDEET—H#E—RRNRL, B 4
FIEREC e [BIE 1 THER 92 ATREME S BV, A%
O TEAPET, EABEEORIE DNRFH N LT, N %}
T A SNTAERIHEFELICS WL DD, KE
UL LR RAPBRHRICHBEL WS 2
5. WHOMONTIT ABIENDIE T, HEITESCH R
HPE R LY R &P D, (HART) #2 A R AT GT R1EL

105

100

~ 95

O 3 AEFBEMKE (4 A 28 H) " EWRAEEER L RERORS %

3SHOREMBEEREZ LD &, ERKFER (FHE) 16 70
X 2.8% &, BIHAMNOHRITWRN 6 5] & foe & KT T AIRARE
EAERE, ARG (RMFE) 1L LA5REL . BIH D 14 [ —e—mexxmmw XMWKWMW%M

54002 A2~ AL, 1990 4 11 A LR @k
7Y EAFROGEAE VEP AR TN D, D
T b2t U, AEREER AN O R T D5 7,
ROMRDOZ L BB HENLEBHL TS Z &L
NI BERE ORI ER & 2o TWD, 272, EfEED
ARRNER (FRGE) TUELZ LN bOD, HiH
DIFICIFELTE LT, BEEMOBRM=—X1%, 3

0 b—— g

ERLEEFOMBH TRA Y T H5MMEIH-> T\ D TLLVLLLNOELONTE PN
-_ —_- - M - - = = = 18 = = = © -

BERAHNTND Z &b, ERfEFS TH-Ge R

B 2 TR0 PART S, (HFT) EEFHEET —ARBERM KR BB ETHBhRE

N3

24 BRiaZ B &Edn



BEIAYVF

201755 A% 2858

O 3ARHEE (4H28H)
SHOFREMEICKL D L 2 ALLEH o E 3 HI
FEENR— A THEL AL 3% &, 13 » AEEGEDO~ A F
A bpol, ZERERIALTHA2.0%E, 34 HED
DA T ALl FE - BEHEERAZES, GDP
FOWBBMEICE ENRVIES A - XY &7 K AR
WEREa T HEOFRFEM AL E LD & A2.9% &
3 HASVD~ATFT ALY EAHEE OEIE TIIL55
WER T2 D, SHROEANEEIL. BEAFROS] &
ﬁi@ﬁ%aéé@%%#ﬁiﬂ IORMNDERLI
HZH00, R ORHE LICHEWFEHOFREEE
HPME T Lo2oH D5 1E 0, HEBREOATERR R E
NHL HEIMEMLEDL Z LT, BEARREICE EF
5ETHRTD,

OJAFEEEEIFRH 4A28H)

3 H OFEETE TS Gy 13aiA tk+4. 7%
EL2 W ASVDTTRER o, FIHBERICR S
L BRI A+2.5% &, 3 Ak 7 A gl
Fl4+17.7%¢. 2 P AROVDTT R ERoT-, —J5,
FBEEZNFIA2.4% &, 2 » HRVD~AF AL RoT=,
SBIZONWTIE, FEw — UEBLHE R EORFEET
FERC, BEFBRENG| & & FXamehc2s L
HHNDEOO, RNEFEMSE O S 1L E D 23 2R,
HEEITEEICHIEBAZED D LB TWD, FlR
KREZ T TEBFZOHBRELHEL TN Z &N
AFENBIEN, v~ va rE LS B AR &

154£=100

FEHEBERK(ZAE OB

114=100

118

118

116
114

—— REHARM

112

—— EHEITHEXH

110

—o— HERAEN (AW |

116
114
112
110

108
106

104
102

108
106
104

100

102

98
96

94

100
98
96

13/3
13/6 |
13/9

60

© O N MO DN ™ O
NN ™ N NN NN ™ SN SN S
< S N0 O W N © © ©
-_ - - - - 16 - = -
VRBETRAE L. NERCEERE

FABRANFTREEREIFRDHERS

(FRBFEERBEFR

5ojhfﬂ

94

AR
120

100

BNDZEnD, EEETIIMCEN CHBT D LT S8sissITBssssaase
*H ———‘2“—— - e - - - e -
B2, (P B+ B AT T THE)

25 = P ey R a ke i)



BEIAYVF

201755 A% 2858

<KX B>

O JAE=RcE - BT HH (4A25H)

3 H O RBEA BRI ITFRMFE T62.1 7, AiH
H+5.8% &, 3 % A TN L7z, BiEEEREIT
FERWWETHTL HA, F+4.4%&, 25 A50 28N
L7z, (EEE THEITFRBEE T 121.5 T, FA
6.8%&. 23 ALV Lz, 7272, ATREL &
B EE T AR B ERAE © 126.7 77, A+
4.2% &, 2 # ASVITHINLT, 5% OEZEREIT.
FEEMER LTV 2 &R0, JEHBE OB ¢
WTWAHZ bl adEaElc, FFHbE LEm CHRER T 5
EHBTWND,

O 3AEEXEHBRIT (4A27H)

3 HORUEEB RS HIZRIA L +0.2% &, 4 » A
e CHIM L7z, BRS B N — A TlL, ATA LA
0.0% &, 9 # ASY O &7 o7z, MiHAMIXE+
0.9% &, WIZERme| e BT HERS LR, 3
AR THN L 7=, FEMARTIZFIA0. 5% & 8 4 A5
WA LTz, el & O eATHE & S B A
T (< MiZerg) 1ZE+0.5%& . 6 » A THIMN
L7z, TR0 — B 3 0 SE R AL A 12 1T 1k o
DINIPo TS e, BEEGHAZEFETSHZ LK
BEM 35 < & THET S,

O 4AIMHEERREH (BA1H)

4 H o ISM &3 S Fe 4503 54. 8 & .2 » A i TIK
T U7z, ¥ERZ/RUZZEMIT, 18 2Md 16 ¥fE T, 3
A 17T RN Lz, MKEBICH S &, &P
CTEEN 2y ASVICEHELLE OO, FllszE, V—
REZA L EAFEA L, %I, REFEBORKEZ KD 5
ITERFERE R ENRBERDEOK TFTERIZ/AR D & A
LR AHANHE Z P LICHNBEOLERRNTWND Z &
EnD, BlEFiEEEMEMEZMERET L L THET S,

i
1,400

FE-PEHEERTHREEEFIHHOKE  TH
7,000

1,200 6,000

1,000 5,000
800 4,000

600 - 3,000

400 2,000

200

- 1,000

11/3
12/3
13/3
14/3 1
15/3
16/3
17/3

| —— EERIHHY — FEEERTMHH — PEHEERTH (G
(AT KEBE . KT HEXIHENAR)

26

10(8R L BEEHRZIOHR 048K L
00 360
550 330
500 300
450 -1 270
400 240
350 210
300 180
250 150
200 . 120
o™ (=2} ™ (=2} ™ (=2} ™ D ™ D ™ [=2] ™ (=2} ™
N N ~N ~N ~N N N N N N N N N N ~N
| — TR —— MABCEE) e It A B (A &)
(A KEHE
. ISMELE E S RIE RO HRE
RAb
60
I
55 |
50
45 X ;
40 &
35
by
30
< < < < < Na < < < < < < Na
S~ S~ ~N N N ~ ~N S~ ~ N N N ~N
[fe) © r~ (=) o — o~ ™ < w0 © ~
=) o o o =) - = - - b © ® =
(W) KUY TSAT R AVUMEE (ISM)
BRa= %



BEIAYVF

201755 A% 2858

O 4AERA%E (BA5H)

4 HOIEREBMEREEITRTA 211 TAE,
SADO+T.9 A (+9.8 T AL FHEIE) LI
WL, FFEYS 720 O E4&IFRIHFL +2.5% &, 3 AD
[l +2. 6% S OMENHE/N LTz, RERIZX 4.4% L
3AD 4.5% 0 —BEIETLEZ, E&0MOMEIZ/
WIS/ N Leb o0, BHEERIIHMUKLEREGKT
T 5L, FEHHICBOTEROSI &R E D B
TWAHZ L ZMRIELNETH -7, FRB CKiEF
HEfE I FEPRE2Y) 12 6 A 13— 14 A BAE T & @ FOMC Ck
HAAHTHEESR) T, FlEF 2177 5 fIigtEn &
FolmbtHhBb,

27

T T I T T T T T T OF
5 8 8 -8 2 2 o2 e =
| FRENFEASARMEAY  — xEEEW |
(WD) R EE

EReZHE%Ed



BEIAYVF

201755 A% 2858

<ER >

O 1A P4 vifoRREIEH (4H24H)

4 AD RA Y Ifo mPUEGEEIF 112.9 &, 3 » H#
HCThEH Lz, WaRd A5 &, M EHEN 105.7—
105.2 &, 7T AKMHEIRE KD RBHE R END,
3 ASVIIEFLEb DD, BRfEHIT 119.5—
121.1 &, 8 » A#f T LA Lz, FEERTIE, WG
HEN21.1-20.7TL 3 ASDIIE T LIZb OO, #H]
FEHIL 18.5—19.6 &, 2 » ASVIC EH, BREDT
9.4—>11.4, /%13 6.5—13.2 &, L HiC 2 4 A
e CEH Lz, BIF72EAEREEOR NN 72 & fhER 51 70
FlzXxzabh., R4 Y ERITAS#% b RIEEm N FL &
THET 5,

O 4A1—DNERRBIEH (4A27H)

4 A O —nv B URESIE 109.6 &, 3 » ASD
Wk L7, B E B RNC R D & TR PR 1.3
—2.6, V—ERESIRN 12.8—14. 2, HEEEH
JEDS A5, 0— A3. 6, /NIEERIUEN 1,83, 2, FEik3
BEUURA A 9> AG.2 L, WP b E L, FHEE
BITH, KA Y 109.2—111.0, 7T > AN 105. 1—
106.3. A4 Z U TN 105.6—107.0, A-2A 7% 106.9
—107.9 &, fioThk#E L, KESHEZ FLET
LR OBIERMHEE R LT ERAENRD
E, 77 U ARMEERLZ KD REHEAZIEL TV
HZEHH0 ., BIERERIIAS RO IERI AR T D L
I D,

O 3Aa—nBErxx—4F54 (4A28H)

S HOZ—uv@E~x—H%77 4 (M3) XA+
5.3% &, BIH DR +4. 7% 0 S OMEN LR LZ, B
MmN EHEL R +2.4% & fiA OFR +2.0% 2> 5 i
OMERYER, R TEHBEONREZ LS &, Fitm
TRE+2.4%—>+2.6% &, 2 5 A5 0 IZHOMEIL
KUZIEN, EEMEERT BRI +1.4%—>+1.6% &
4 5 A5 ITHEONENRILK L7z, ECB 12X 2 &EMFET
R EIZ LT, RITOEHREE MR L TV D IE0,

125
120
115
110
105
100

95 |-£

125

Rk

Thifosz i B4R

< N < N < < N < <
o~ ~ ~ o~ N S~ S~ N ~
g € £ & & % & & =
WRER MEER fofRiER |
(HFR) IfofE F AT AT
HAH 1—-OEERBER

115

105

— IR —— (37

-1 B

-2
-3

(A BRMBES

M3& RREIARFIE AR D HES (RIEELL)

S5 G b RN COMB AT D = L7 B, s s s 3 5 5 & & 3
oo (R U A AR B & 6 X R0 A L — p—T
< EHBTWVD, (EFECB

28 = P ey R a ke i)



BED F T 20175 A 28F

HERRZ—4Y POEIR (2017588880 %)

VEE QB

(D) 4R T 1 (L) A9 T H30TEF Y
23000 22000
21000 | 21000
19000 | 20000
1;888 I 19000
13000 18000
11000 | 17000
9000 | 16000
7000% 15000 ||||||o||||||||||||||;l||||||||||||||||||
R $iiooos ssesen
(HA77 Itk (T Sk B i
ORIV KAy DR (DAX) CRAD)  smayfdEs (FT100)
13000 7500 [
12000 7200
11000 6900
10000 6600
9000 6300
8000 | 6000
2000 | 5700
6000 O O N N T TN T T TN TN T TN T T T N T TN N TN T T T O O O A O T O O O N 5400“’) ~ o —_— < © o o~ ™ ©w © — o~ o
-2 - Yoo NobLe - 9 SSIovssBIessIen
RS R R o TEiseZzoofs2ecs
77 Ihvh - - (77 vk
=]
VS ETHIZEDEIR
(F) M/RILHES (FL) KL/ —O4g 1S
135 145
132 140
120 135
13 1.30
105 125
100 1.20
98 1.15
8 1.10
80 1.05
70 O T TR T T N T T T TN T T N N T T T T T O N T N O T TN T T O A N 1 100 IS T T TN T N
O ~ © - & © o N ™m 1 0 — o L ~ © - ¢ © o SN ™ 1 0o T «N W
I ¥y S s s e 8 Ies eI R R EEE R R N R BN B
-_ = f = = - = 18 = = = © — - - - ¥ - - - - ©® - - - © - -
(AN T7 FhYk T T (W77 kb
(F) /71— Ogie (F) M/ R85
_ 200
160 190
150 | 180
140 170
130 | 160
L 150
120 140
110 | 130
100 | 120 |
90 ......O...............N................-- 110 m'"'\"('3"v'_"'v":o";";";"L'o";o""_"('\‘";
3T 55555 sse5 a2 S¥S BB e e o8 e s
- = = = = = D = = = © = - v—v—j————f———f.——
(HFNT7 Zh vk (WA T7 Zhtyk
BRa= %

29



BED F T 20175 A 28F

VEEDE£FIEIR

[») [»)
S BADRERI—ILO/N) o) EHEF(B A, 10FEH)
08 r
07 |
06
o1 831
03 r
02 |
o1 |
00 | 00 |
-01 |
_02 L
-03 |
01 b s _0'4m”.I\”:;IIvl—lI;r”:o”cls)”;‘”:o”;a”;o”.l_lI:v”;-;
(A T7 Sk 77 Sh-vh
(%) BREFCKE, FFL—H) (%) EHSFICRE. 105EH)
121 35
11 f
10+ 30 |
09
08 | 25
07 |
06 20 |
05
04 I
04T 15
02 S S
I T 8 8 BB I 83 3T R LT ggIgggegerer - R
e e R S¥I5e 888 yess FEn
WHRD77 sk (AN Z7 Tk - -
[ . S ow
o) BEERIO-0E. EAAN BIEAR 2F) (%) RAEFEAY. 10FER)
' 22 }
050 | 17 t
12 F
025
—l_\ 07 b
000 | . 02
~03 b
~025 L AR EEEEE R
erec yIee oL ooy TEIjesesyegegec
SIF 8888 FeesFeEr . = = =
(77 Stk - - (D77 7hk
=] N
VERfiRDEIR
(F) B (WTL il ) (K £ 54 (COMEX)
110 } 1500(
95 1400 |
80 1300
65
1200
50
35 1100
20 LOII,I\II‘I?IILII;I':D";’";:‘";)":‘.:|:w||v|:||<|\‘|||-|n 1000 DII’I\IIIOII;II;II:Q";"IN";;I:(_,";II:_II:\‘II:(_,
SISy 8 8885688 g R S R R R
CHAR 77 itk (HAN 77 okt k . -

30 BR;E=ZH%Edw




BED F T 20175 A 28F

ARUAR— MI, R ZHEMER EAAET EHREE G A EREEER S LTEKRLEZLDO T, K
LR — hi, BHRBEOZZEHE L TERLIZLDTHY . RBROIRTE Z DO BRSO Z2 B L
L7bDTEOY EHA, £/, BHINTWDLERSLTHNE, YrhoEEEH T & B OBRITH
DEHA, BETEH, ALAR—=FFOBEBFARIZOWTHMLOERTRZHL > TWETR, 2L ZED
BB 2 EEMNE, Eftk, 22ROV TRIET 20 TIEH Y ¥ A, BiiSn-1EE%2H
W RESRA U TR, [HEER0 R 7 7 L0k, BEIC S VTR, Yt —UoBEEZzAVWERTA, £
InooEHRT, THERETELE, P, PIkT3ZER”H Y T,

OR=%EO® HATHAGRIRHVESH ERCER ERAAEIIL—T
RR#BFRAEARADA2—1— 1 TEL03-3283-1216
RS N EH— ITESR, PEEKTF. KRS,
WRER, BE/NR, BEHEA, BEF

31 BRiaZ B &Edn




