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Meiji Yasuda Life Insurance Company

Financial Results for the Nine Months Ended December 31, 2016
(Summary)

Note: This document is a translation from the Japanese original for reference purposes only. In the event of any discrepancy between this  
translated document and the Japanese original, the original shall prevail．

 1. Results of the Group

 ◇ Insurance premiums of the Group decreased by 17.0% year-on-year due to the impact of
      Meiji Yasuda Life's (non-consolidated) results.

(Summary)

◇ Base profit of the Group limited the decrease to 6.7% in spite of the severe investment

（billions of yen）

 ◇ Consolidated solvency margin ratio stood at 988.8% and maintained superior financial
      soundness.

 ◇ Base profit of the Group limited the decrease to 6.7% in spite of the severe investment
      environment and secured ￥320.7 billion.

Change

2,112.8 -17.0％ 2,546.7

320.7 -6.7％ 343.7

（%）

Insurance premiums of the Group*1

Base profit of the Group*2,*3

Nine months ended
December 31, 2015

Nine months ended
December 31, 2016

As of December 31, As of March 31,
Change

988.8  +5.1pts 983.7Consolidated solvency margin ratio*4

*1 Insurance premiums of the Group is “Insurance premiums and other” in the Consolidated Statements of Income.
*2 Base profit of the Group is the total of Base profit of Meiji Yasuda Life and pretax profit of the consolidated subsidiaries and
    affiliates, which capital gains/losses are deducted (for affiliates shares of affiliates accounted for under the equity method),
    and internal group transactions of the Group is partially eliminated. Business results of StanCorp are added up before

deducting amortization expenses of the value of in-force business and others effected by purchase accounting.

 2016 2016

          

    deducting amortization expenses of the value of in force business and others effected by purchase accounting.
*3 Business results of StanCorp are added up corresponding to its 7 months result from March (the acquisition month) to
    September, 2016.
*4 Consolidated solvency margin ratio as of December 31, 2016 is calculated by the method deemed appropriate by the
    Company in accordance with the laws and others.
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2. Business Performance

○ Breakdown of Insurance premiums and other （billions of yen）

Change

Insurance premiums and other 1,958.4 -22.6％ 2,528.7

Individual life insurance and annuities 1,245.2 -26.3％ 1,689.5

970.0 -9.9％ 1,076.4

Level premium products 893.7 +6.2％ 841.7

239.9 -58.3％ 574.9

Group life insurance and group pensions 684.0 -15.5％ 809.4

（billions of yen）

Change

Annualized new premiums 126.2 -10.3％ 140.7

98.4 +5.7％ 93.1

25.8 -43.1％ 45.4

Third-sector insurance* 28.1 +2.6％ 27.3

*Third-sector insurance includes benefits related to medical insurance, living benefits and premium payment waiver.

（billions of yen）

Change

2,230.8 +1.6％ 2,196.6
Annualized premiums from
business in force

 ◇ Insurance premiums and other amounted ￥1,958.4 billion, decreased by 22.6%
      year-on-year.

 ◇ Annualized new premiums totaled ￥126.2 billion, decreased by 10.3% year-on-year.

   ・ In the agency distribution channel, insurance premiums and other of level premium
      products increased by 6.2% year-on year.

Agency distribution channel

Bancassurance channel

Nine months ended
December 31, 2016

Nine months ended
December 31, 2015

   ・ In the agency distribution channel, annualized new premiums increased by 5.7%
      year-on-year due to the strong sales of “Meiji Yasuda Life Jibun no Tsumitate ” launched
      in October 2016 and “Best Style”, the comprehensive protection product.

 ◇ Annualized premiums from business in force amounted ￥2,230.8 billion, increased by
      1.6% compared with the end of fiscal 2015.

   ・ To control risk in response to the rise of domestic interest rates and maintain financial
      soundness, lowered the assumed interest rate and partially suspended the sales of
      the single premium products, and also controlled group pensions underwriting.

   ・ Annualized new premiums of third-sector insurance increased by 2.6% year-on-year
      continuously.

As of March 31,
2016

As of December 31,
2016

○ Annualized new premiums
    (individual life insurance and annuities)

○ Annualized premiums from business in force
    ( individual life insurance and annuities)

Nine months ended
December 31, 2016

Nine months ended
December 31, 2015

Agency distribution channel

Bancassurance channel
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≪Reference≫Quality indicators of policies

○ Surrender, lapse and partial surrender rate (individual life insurance and annuities) （%）

Change

2.73  -0.14pts 2.87

Nine months ended
December 31, 2016

Nine months ended
December 31, 2015

Surrender, lapse and partial surrender
rate

○ Total persistency rate (individual life insurance and annuities) （%）

Change
Nine months ended
December 31, 2016

Nine months ended
December 31, 2015

Note: Surrender, lapse and partial surrender rate represents the proportion of surrendered, lapsed and partial surrendered
          policies to policies in force at the beginning of the fiscal year. The rate is calculated based on annualized premiums from
          business in force.

13th month-total persistency rate 95.6  -0.1pts 95.7

25th month-total persistency rate 90.1  +3.3pts 86.8

Note: The calculation of total persistency rate is based on the amount of policies in force.

3. Indicators of profitability

 ◇ Base profit totaled ￥302.1 billion, decreased ￥37.0 billion year-on-year due to
      the decrease of gains on redemption of securities in foreign bonds in accordance
      with yen appreciation. However, the level was above the plan.
   ・ Despite the ultra-low interest rate and high-volatility environment, interest, dividends
      and other income maintained nearly the same level of the corresponding period of the
      previous year due to the effective asset allocation with an eye to market conditions.

○ Base profit （billions of yen）

Change

Base profit 302.1 (37.0) 339.1

499.7 (0.6) 500.4

Nine months ended
December 31, 2016

Nine months ended
December 31, 2015

Interest, dividends and other
income

39.3 (34.6) 73.9

≪Reference≫

○ Capital gains/losses （billions of yen）

Nine months ended Nine months ended

income
Gains/Losses on redemption of
securities

Change

Capital gains/losses (99.5) (10.4) (89.1)

(17.0) (23.4) 6.3

17.4 7.2 10.1Losses on valuation of securities

Gains/Losses on sales of
securities

December 31, 2016 December 31, 2015
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4. Indicators of financial soundness

 ◇ Solvency margin ratio slightly decreased compared with the end of fiscal 2015. However,
      the ratio continues to show superior financial soundness due to such measures as the
      issuance of subordinated bonds.

 ◇ Unrealized gains in general account investment assets totaled ￥6,337.7 billion,

○ Solvency margin ratio （billions of yen, %）

Change

Solvency margin ratio 927 8 -10 7pts 938 5

      increased ￥166.9 billion compared with the end of fiscal 2015 due to rising stock prices
      based on the positive expectations for the President Trump’s financial policy.

As of December 31,
 2016

As of March 31,
2016

Solvency margin ratio 927.8 -10.7 938.5

Total solvency margin (A) 7,317.3 511.8 6,805.4

Total risk (B) 1,577.2 127.0 1,450.2
Note: Solvency margin ratio = (A)/(1/2x(B))x100
          Solvency margin ratio, total solvency margin and total risk as of December 31, 2016 are calculated by the method deemed
          appropriate by the Company in accordance with the laws and others.

○ Real net assets （billions of yen, %）

Change

Real net assets 9,729.3 213.6 9,515.6

26.2  -0.4pts 26.6

Note: Real net assets and its proportion in general account assets as of December 31, 2016 are calculated by the method deemed
          appropriate by the Company in accordance with the laws and others.

Proportion in general account
assets

As of December 31,
 2016

As of March 31,
2016

○ Internal reserves （billions of yen）

Change

Internal reserves 2,407.0 117.4 2,289.5

○ Unrealized gains in general account investment assets （billions of yen）

As of December 31,
 2016

As of March 31,
2016

Change

6,337.7 166.9 6,170.7

Securities with market price 5,972.3 151.9 5,820.4

Domestic bonds 2,779.2 (381.7) 3,161.0

Domestic stocks 2,301.1 513.3 1,787.7

As of March 31,
2016

 Unrealized gains in general account
 investment assets

As of December 31,
 2016

Foreign securities 817.9 (10.8) 828.7
Note: Including securities that are deemed appropriate to handle under the Financial Instruments and Exchange Act.

○ Breakeven Points

As of December 31, As of March 31,

 Breakeven Points indicate the level of Nikkei 225/TOPIX at which unrealized gains and losses cancel out
 on domestic stocks held if the Company’s portfolio and the market indices fully correlate.

Approx. 8,100 yen

Approx. 650pts

Note: The approximate breakeven points are ￥8,600 for Nikkei 225 and 680 pts for TOPIX as calculated based on the
         historical correlation coefficient between the Company’s portfolio and stock market indices.

Approx. 8,000 yen

Approx. 640pts

3 ,
2016

3 ,
2016

TOPIX

Nikkei 225

－4－ Meiji Yasuda Life Insurance Company



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /All
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /AgencyFB-Bold
    /AgencyFB-Reg
    /AharoniBold
    /Algerian
    /AngsanaNew
    /AngsanaNew-Bold
    /AngsanaNew-BoldItalic
    /AngsanaNew-Italic
    /AngsanaUPC
    /AngsanaUPC-Bold
    /AngsanaUPC-BoldItalic
    /AngsanaUPC-Italic
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialRoundedMTBold
    /ArialUnicodeMS
    /BaskOldFace
    /Batang
    /BatangChe
    /Bauhaus93
    /BellMT
    /BellMTBold
    /BellMTItalic
    /BerlinSansFB-Bold
    /BerlinSansFBDemi-Bold
    /BerlinSansFB-Reg
    /BernardMT-Condensed
    /BlackadderITC-Regular
    /BodoniMT
    /BodoniMTBlack
    /BodoniMTBlack-Italic
    /BodoniMT-Bold
    /BodoniMT-BoldItalic
    /BodoniMTCondensed
    /BodoniMTCondensed-Bold
    /BodoniMTCondensed-BoldItalic
    /BodoniMTCondensed-Italic
    /BodoniMT-Italic
    /BodoniMTPosterCompressed
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /BradleyHandITC
    /BritannicBold
    /Broadway
    /BrowalliaNew
    /BrowalliaNew-Bold
    /BrowalliaNew-BoldItalic
    /BrowalliaNew-Italic
    /BrowalliaUPC
    /BrowalliaUPC-Bold
    /BrowalliaUPC-BoldItalic
    /BrowalliaUPC-Italic
    /BrushScriptMT
    /Calibri
    /Calibri-Bold
    /Calibri-BoldItalic
    /Calibri-Italic
    /CalifornianFB-Bold
    /CalifornianFB-Italic
    /CalifornianFB-Reg
    /CalisMTBol
    /CalistoMT
    /CalistoMT-BoldItalic
    /CalistoMT-Italic
    /Cambria
    /Cambria-Bold
    /Cambria-BoldItalic
    /Cambria-Italic
    /CambriaMath
    /Candara
    /Candara-Bold
    /Candara-BoldItalic
    /Candara-Italic
    /Castellar
    /Centaur
    /Century
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CenturySchoolbook
    /CenturySchoolbook-Bold
    /CenturySchoolbook-BoldItalic
    /CenturySchoolbook-Italic
    /Chiller-Regular
    /ColonnaMT
    /ComicSansMS
    /ComicSansMS-Bold
    /Consolas
    /Consolas-Bold
    /Consolas-BoldItalic
    /Consolas-Italic
    /Constantia
    /Constantia-Bold
    /Constantia-BoldItalic
    /Constantia-Italic
    /CooperBlack
    /CopperplateGothic-Bold
    /CopperplateGothic-Light
    /Corbel
    /Corbel-Bold
    /Corbel-BoldItalic
    /Corbel-Italic
    /CordiaNew
    /CordiaNew-Bold
    /CordiaNew-BoldItalic
    /CordiaNew-Italic
    /CordiaUPC
    /CordiaUPC-Bold
    /CordiaUPC-BoldItalic
    /CordiaUPC-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /CurlzMT
    /David-Bold
    /David-Reg
    /DavidTransparent
    /DFGiHi-W7-WING-RKSJ-H
    /DFGiHi-W7-WINP-RKSJ-H
    /DFGiHi-W7-WIN-RKSJ-H
    /DFGothic-EB-WING-RKSJ-H
    /DFGothic-EB-WINP-RKSJ-H
    /DFGothic-EB-WIN-RKSJ-H
    /DFGothic-SU-WING-RKSJ-H
    /DFGothic-SU-WINP-RKSJ-H
    /DFGothic-SU-WIN-RKSJ-H
    /DFGothic-UB-WING-RKSJ-H
    /DFGothic-UB-WINP-RKSJ-H
    /DFGothic-UB-WIN-RKSJ-H
    /DFGyoSho-Lt-WING-RKSJ-H
    /DFGyoSho-Lt-WINP-RKSJ-H
    /DFGyoSho-Lt-WIN-RKSJ-H
    /DFHSGothic-W3-WING-RKSJ-H
    /DFHSGothic-W3-WINP-RKSJ-H
    /DFHSGothic-W3-WIN-RKSJ-H
    /DFHSGothic-W5-WING-RKSJ-H
    /DFHSGothic-W5-WINP-RKSJ-H
    /DFHSGothic-W5-WIN-RKSJ-H
    /DFHSGothic-W7-WING-RKSJ-H
    /DFHSGothic-W7-WINP-RKSJ-H
    /DFHSGothic-W7-WIN-RKSJ-H
    /DFHSGothic-W9-WING-RKSJ-H
    /DFHSGothic-W9-WINP-RKSJ-H
    /DFHSGothic-W9-WIN-RKSJ-H
    /DFHSMaruGothic-W4-WING-RKSJ-H
    /DFHSMaruGothic-W4-WINP-RKSJ-H
    /DFHSMaruGothic-W4-WIN-RKSJ-H
    /DFHSMincho-W3-WING-RKSJ-H
    /DFHSMincho-W3-WINP-RKSJ-H
    /DFHSMincho-W3-WIN-RKSJ-H
    /DFHSMincho-W5-WING-RKSJ-H
    /DFHSMincho-W5-WINP-RKSJ-H
    /DFHSMincho-W5-WIN-RKSJ-H
    /DFHSMincho-W7-WING-RKSJ-H
    /DFHSMincho-W7-WINP-RKSJ-H
    /DFHSMincho-W7-WIN-RKSJ-H
    /DFHSMincho-W9-WING-RKSJ-H
    /DFHSMincho-W9-WINP-RKSJ-H
    /DFHSMincho-W9-WIN-RKSJ-H
    /DFKaiSho-Bd-WING-RKSJ-H
    /DFKaiSho-Bd-WINP-RKSJ-H
    /DFKaiSho-Bd-WIN-RKSJ-H
    /DFKaiSho-Lt-WING-RKSJ-H
    /DFKaiSho-Lt-WINP-RKSJ-H
    /DFKaiSho-Lt-WIN-RKSJ-H
    /DFKaiSho-Md-WING-RKSJ-H
    /DFKaiSho-Md-WINP-RKSJ-H
    /DFKaiSho-Md-WIN-RKSJ-H
    /DFKaiSho-SB-WIN-RKSJ-H
    /DFKaiSho-UB-WING-RKSJ-H
    /DFKaiSho-UB-WINP-RKSJ-H
    /DFKaiSho-UB-WIN-RKSJ-H
    /DFKaiSho-XB-WING-RKSJ-H
    /DFKaiSho-XB-WINP-RKSJ-H
    /DFKanTeiRyu-XB-WING-RKSJ-H
    /DFKanTeiRyu-XB-WINP-RKSJ-H
    /DFKanTeiRyu-XB-WIN-RKSJ-H
    /DFKoIn-W4-WING-RKSJ-H
    /DFKoIn-W4-WINP-RKSJ-H
    /DFKoIn-W4-WIN-RKSJ-H
    /DFKyoKaSho-W3-WING-RKSJ-H
    /DFKyoKaSho-W3-WINP-RKSJ-H
    /DFKyoKaSho-W3-WIN-RKSJ-H
    /DFKyoKaSho-W4-WING-RKSJ-H
    /DFKyoKaSho-W4-WINP-RKSJ-H
    /DFKyoKaSho-W4-WIN-RKSJ-H
    /DFLeiGaSo-W9-WING-RKSJ-H
    /DFLeiGaSo-W9-WINP-RKSJ-H
    /DFLeiGaSo-W9-WIN-RKSJ-H
    /DFLeiSho-SB-WING-RKSJ-H
    /DFLeiSho-SB-WINP-RKSJ-H
    /DFLeiSho-SB-WIN-RKSJ-H
    /DFMaruGothic-Bd-WING-RKSJ-H
    /DFMaruGothic-Bd-WINP-RKSJ-H
    /DFMaruGothic-Bd-WIN-RKSJ-H
    /DFMaruGothic-Lt-WING-RKSJ-H
    /DFMaruGothic-Lt-WINP-RKSJ-H
    /DFMaruGothic-Lt-WIN-RKSJ-H
    /DFMaruGothic-Md-WING-RKSJ-H
    /DFMaruGothic-Md-WINP-RKSJ-H
    /DFMaruGothic-Md-WIN-RKSJ-H
    /DFMaruMoji-SL-WING-RKSJ-H
    /DFMaruMoji-SL-WINP-RKSJ-H
    /DFMaruMoji-SL-WIN-RKSJ-H
    /DFMaruMoji-W3-WING-RKSJ-H
    /DFMaruMoji-W3-WINP-RKSJ-H
    /DFMaruMoji-W3-WIN-RKSJ-H
    /DFMaruMoji-W7-WING-RKSJ-H
    /DFMaruMoji-W7-WINP-RKSJ-H
    /DFMaruMoji-W7-WIN-RKSJ-H
    /DFMaruMoji-W9-WING-RKSJ-H
    /DFMaruMoji-W9-WINP-RKSJ-H
    /DFMaruMoji-W9-WIN-RKSJ-H
    /DFMincho-SU-WING-RKSJ-H
    /DFMincho-SU-WINP-RKSJ-H
    /DFMincho-SU-WIN-RKSJ-H
    /DFMincho-UB-WING-RKSJ-H
    /DFMincho-UB-WINP-RKSJ-H
    /DFMincho-UB-WIN-RKSJ-H
    /DFPOP1-SB-WING-RKSJ-H
    /DFPOP1-SB-WINP-RKSJ-H
    /DFPOP1-SB-WIN-RKSJ-H
    /DFPOP1-W12-WING-RKSJ-H
    /DFPOP1-W12-WINP-RKSJ-H
    /DFPOP1-W12-WIN-RKSJ-H
    /DFPOP1-W3-WING-RKSJ-H
    /DFPOP1-W3-WINP-RKSJ-H
    /DFPOP1-W3-WIN-RKSJ-H
    /DFPOP1-W5-WING-RKSJ-H
    /DFPOP1-W5-WINP-RKSJ-H
    /DFPOP1-W5-WIN-RKSJ-H
    /DFPOP1-W9-WING-RKSJ-H
    /DFPOP1-W9-WINP-RKSJ-H
    /DFPOP1-W9-WIN-RKSJ-H
    /DFPOP2-W12-WING-RKSJ-H
    /DFPOP2-W12-WINP-RKSJ-H
    /DFPOP2-W12-WIN-RKSJ-H
    /DFPOP2-W9-WING-RKSJ-H
    /DFPOP2-W9-WINP-RKSJ-H
    /DFPOP2-W9-WIN-RKSJ-H
    /DFRuLei-W5-WING-RKSJ-H
    /DFRuLei-W5-WINP-RKSJ-H
    /DFRuLei-W5-WIN-RKSJ-H
    /DFRuLei-W7-WING-RKSJ-H
    /DFRuLei-W7-WINP-RKSJ-H
    /DFRuLei-W7-WIN-RKSJ-H
    /DFSinSo-W3-WING-RKSJ-H
    /DFSinSo-W3-WINP-RKSJ-H
    /DFSinSo-W3-WIN-RKSJ-H
    /DFSMGothic-Lt-WING-RKSJ-H
    /DFSMGothic-Lt-WINP-RKSJ-H
    /DFSMGothic-Lt-WIN-RKSJ-H
    /DFSNGyoSho-W5-WING-RKSJ-H
    /DFSNGyoSho-W5-WINP-RKSJ-H
    /DFSNGyoSho-W5-WIN-RKSJ-H
    /DFSoGei-W5-WING-RKSJ-H
    /DFSoGei-W5-WINP-RKSJ-H
    /DFSoGei-W5-WIN-RKSJ-H
    /DFSoGei-W7-WING-RKSJ-H
    /DFSoGei-W7-WINP-RKSJ-H
    /DFSoGei-W7-WIN-RKSJ-H
    /DFSoGei-W9-WING-RKSJ-H
    /DFSoGei-W9-WINP-RKSJ-H
    /DFSoGei-W9-WIN-RKSJ-H
    /DFSoKing-W3-WING-RKSJ-H
    /DFSoKing-W3-WINP-RKSJ-H
    /DFSoKing-W3-WIN-RKSJ-H
    /DFSumo-W12-WING-RKSJ-H
    /DFSumo-W12-WINP-RKSJ-H
    /DFSumo-W12-WIN-RKSJ-H
    /DFTFLeiSho-W5-WING-RKSJ-H
    /DFTFLeiSho-W5-WINP-RKSJ-H
    /DFTFLeiSho-W5-WIN-RKSJ-H
    /DFTFLeiSho-W7-WING-RKSJ-H
    /DFTFLeiSho-W7-WINP-RKSJ-H
    /DFTFLeiSho-W7-WIN-RKSJ-H
    /DFTFLeiSho-W9-WING-RKSJ-H
    /DFTFLeiSho-W9-WINP-RKSJ-H
    /DFTFLeiSho-W9-WIN-RKSJ-H
    /DilleniaUPC
    /DilleniaUPCBold
    /DilleniaUPCBoldItalic
    /DilleniaUPCItalic
    /Dotum
    /DotumChe
    /EdwardianScriptITC
    /Elephant-Italic
    /Elephant-Regular
    /EngraversMT
    /ErasITC-Bold
    /ErasITC-Demi
    /ErasITC-Light
    /ErasITC-Medium
    /EstrangeloEdessa
    /EucrosiaUPC
    /EucrosiaUPCBold
    /EucrosiaUPCBoldItalic
    /EucrosiaUPCItalic
    /FelixTitlingMT
    /FGArisawaFutoKaisho
    /FGCandGBouquet
    /FGCandGHankoin
    /FGCandGReithic
    /FGGyoshoCC-M
    /FGGyoshoINT-MD
    /FGGyoshoLC-M
    /FGGyoshoMAAR
    /FGHeiseiKakuGothic-W3
    /FGHeiseiKakuGothic-W5
    /FGHeiseiKakuGothic-W7
    /FGHeiseiKakuGothic-W9
    /FGHeiseiMincho-W3
    /FGHeiseiMincho-W5
    /FGHeiseiMincho-W7
    /FGHeiseiMincho-W9
    /FGIWTKyookashotai-D
    /FGIWTKyookashotai-L
    /FGIWTMinchootai-L
    /FGKaishoMAAR
    /FGKaishoNT-M
    /FGKakuGothicCa-B
    /FGKakuGothicCa-L
    /FGKakuGothicCa-M
    /FGKakuGothicCa-U
    /FGKanteiryuMAAR
    /FGKoreishoMAAR
    /FGKyokashoNT-M
    /FGMaruGothicCa-B
    /FGMaruGothicCa-L
    /FGMaruGothicCa-M
    /FGMaruGothicCa-U
    /FGntcCyumaruGothictai
    /FGntcNewKaisyotai
    /FGntcSouchochotai
    /FGPArisawaFutoKaisho
    /FGPCandGBouquet
    /FGPCandGHankoin
    /FGPCandGReithic
    /FGPGyoshoCC-M
    /FGPGyoshoINT-MD
    /FGPGyoshoLC-M
    /FGPGyoshoMAAR
    /FGPHeiseiKakuGothic-W3
    /FGPHeiseiKakuGothic-W5
    /FGPHeiseiKakuGothic-W7
    /FGPHeiseiKakuGothic-W9
    /FGPHeiseiMincho-W3
    /FGPHeiseiMincho-W5
    /FGPHeiseiMincho-W7
    /FGPHeiseiMincho-W9
    /FGPIWTKyookashotai-D
    /FGPIWTKyookashotai-L
    /FGPIWTMinchootai-L
    /FGPKaishoMAAR
    /FGPKaishoNT-M
    /FGPKakuGothicCa-B
    /FGPKakuGothicCa-L
    /FGPKakuGothicCa-M
    /FGPKakuGothicCa-U
    /FGPKanteiryuMAAR
    /FGPKoreishoMAAR
    /FGPKyokashoNT-M
    /FGPMaruGothicCa-B
    /FGPMaruGothicCa-L
    /FGPMaruGothicCa-M
    /FGPMaruGothicCa-U
    /FGPntcCyumaruGothictai
    /FGPntcNewKaisyotai
    /FGPntcSouchochotai
    /FGPReishoINT-BD
    /FGPReishoINT-MD
    /FGPseed1
    /FGPsegc1
    /FGPsegc11
    /FGPsegc12
    /FGPsegc2
    /FGPsegc21
    /FGPsegc22
    /FGPsegc3
    /FGPsegc32
    /FGPsegy1
    /FGPsegy2
    /FGPSeibiISARAGO-EB
    /FGPSeibiJINDAI-UB
    /FGPSeibiMINATO-B
    /FGPSeibiMITA-M
    /FGPSeibiOOKIDO-UB
    /FGPSeibiSHIBA-B
    /FGPSeibiSHIBA-M
    /FGPSeibiSHIROGANE-L
    /FGPseir1
    /FGPseki11
    /FGPseki2
    /FGPseki3
    /FGPseki4
    /FGPsekn1
    /FGPsemn1
    /FGPsemn11
    /FGPsemn12
    /FGPsemn13
    /FGPSenjamojiMAAR
    /FGPSEPP1
    /FGPSEPP2
    /FGPserei1
    /FGPserei11
    /FGPsetp1
    /FGPsetp11
    /FGPSOEIPN1
    /FGPSOEIPN11
    /FGPTakaboy21-B
    /FGPTakaboy21-H
    /FGPTakaboy21-L
    /FGPTakaboy21-M
    /FGPTakaline-B
    /FGPTakaline-H
    /FGPTakaline-L
    /FGPTakaline-M
    /FGPTakamaru-B
    /FGPTakamaru-M
    /FGReishoINT-BD
    /FGReishoINT-MD
    /FGseed1
    /FGsegc1
    /FGsegc11
    /FGsegc12
    /FGsegc2
    /FGsegc21
    /FGsegc22
    /FGsegc3
    /FGsegc32
    /FGsegy1
    /FGsegy2
    /FGSeibiISARAGO-EB
    /FGSeibiJINDAI-UB
    /FGSeibiMINATO-B
    /FGSeibiMITA-M
    /FGSeibiOOKIDO-UB
    /FGSeibiSHIBA-B
    /FGSeibiSHIBA-M
    /FGSeibiSHIROGANE-L
    /FGseir1
    /FGseki11
    /FGseki2
    /FGseki3
    /FGseki4
    /FGsekn1
    /FGsemn1
    /FGsemn11
    /FGsemn12
    /FGsemn13
    /FGSenjamojiMAAR
    /FGsepil
    /FGSEPP1
    /FGSEPP2
    /FGserei1
    /FGserei11
    /FGsetp1
    /FGsetp11
    /FGSOEIPN1
    /FGSOEIPN11
    /FGTakaboy21-B
    /FGTakaboy21-H
    /FGTakaboy21-L
    /FGTakaboy21-M
    /FGTakaline-B
    /FGTakaline-H
    /FGTakaline-L
    /FGTakaline-M
    /FGTakamaru-B
    /FGTakamaru-M
    /FGTCGIL1
    /FixedMiriamTransparent
    /FootlightMTLight
    /ForteMT
    /FranklinGothic-Book
    /FranklinGothic-BookItalic
    /FranklinGothic-Demi
    /FranklinGothic-DemiCond
    /FranklinGothic-DemiItalic
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItalic
    /FranklinGothic-Medium
    /FranklinGothic-MediumCond
    /FranklinGothic-MediumItalic
    /FrankRuehl
    /FreesiaUPC
    /FreesiaUPCBold
    /FreesiaUPCBoldItalic
    /FreesiaUPCItalic
    /FreestyleScript-Regular
    /FrenchScriptMT
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Gigi-Regular
    /GillSansMT
    /GillSansMT-Bold
    /GillSansMT-BoldItalic
    /GillSansMT-Condensed
    /GillSansMT-ExtraCondensedBold
    /GillSansMT-Italic
    /GillSans-UltraBold
    /GillSans-UltraBoldCondensed
    /GloucesterMT-ExtraCondensed
    /GoudyOldStyleT-Bold
    /GoudyOldStyleT-Italic
    /GoudyOldStyleT-Regular
    /GoudyStout
    /Gulim
    /GulimChe
    /Gungsuh
    /GungsuhChe
    /Haettenschweiler
    /HarlowSolid
    /Harrington
    /HGGothicE
    /HGGothicM
    /HGGyoshotai
    /HGKyokashotai
    /HGMaruGothicMPRO
    /HGMinchoB
    /HGMinchoE
    /HGPGothicE
    /HGPGothicM
    /HGPGyoshotai
    /HGPKyokashotai
    /HGPMinchoB
    /HGPMinchoE
    /HGPSoeiKakugothicUB
    /HGPSoeiKakupoptai
    /HGPSoeiPresenceEB
    /HGSeikaishotaiPRO
    /HGSGothicE
    /HGSGothicM
    /HGSGyoshotai
    /HGSKyokashotai
    /HGSMinchoB
    /HGSMinchoE
    /HGSoeiKakugothicUB
    /HGSoeiKakupoptai
    /HGSoeiPresenceEB
    /HGSSoeiKakugothicUB
    /HGSSoeiKakupoptai
    /HGSSoeiPresenceEB
    /HighTowerText-Italic
    /HighTowerText-Reg
    /Impact
    /ImprintMT-Shadow
    /InformalRoman-Regular
    /IrisUPC
    /IrisUPCBold
    /IrisUPCBoldItalic
    /IrisUPCItalic
    /JasmineUPC
    /JasmineUPC-Bold
    /JasmineUPC-BoldItalic
    /JasmineUPC-Italic
    /Jokerman-Regular
    /JuiceITC-Regular
    /Jun34Pro-Medium
    /Kartika
    /KodchiangUPC
    /KodchiangUPC-Bold
    /KodchiangUPC-BoldItalic
    /KodchiangUPC-Italic
    /KristenITC-Regular
    /KunstlerScript
    /Latha
    /LatinWide
    /LevenimMT
    /LevenimMTBold
    /LilyUPC
    /LilyUPCBold
    /LilyUPCBoldItalic
    /LilyUPCItalic
    /LucidaBright
    /LucidaBright-Demi
    /LucidaBright-DemiItalic
    /LucidaBright-Italic
    /LucidaCalligraphy-Italic
    /LucidaConsole
    /LucidaFax
    /LucidaFax-Demi
    /LucidaFax-DemiItalic
    /LucidaFax-Italic
    /LucidaHandwriting-Italic
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSans-Typewriter
    /LucidaSans-TypewriterBold
    /LucidaSans-TypewriterBoldOblique
    /LucidaSans-TypewriterOblique
    /LucidaSansUnicode
    /Magneto-Bold
    /MaiandraGD-Regular
    /Mangal-Regular
    /MaturaMTScriptCapitals
    /MicrosoftSansSerif
    /MingLiU
    /Miriam
    /MiriamFixed
    /MiriamTransparent
    /Mistral
    /Modern-Regular
    /MonotypeCorsiva
    /MS-Gothic
    /MS-Mincho
    /MSOutlook
    /MS-PGothic
    /MS-PMincho
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MS-UIGothic
    /MVBoli
    /Narkisim
    /NiagaraEngraved-Reg
    /NiagaraSolid-Reg
    /NSimSun
    /OCRAExtended
    /OCRB
    /OldEnglishTextMT
    /Onyx
    /PalaceScriptMT
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /Papyrus-Regular
    /Parchment-Regular
    /Perpetua
    /Perpetua-Bold
    /Perpetua-BoldItalic
    /Perpetua-Italic
    /PerpetuaTitlingMT-Bold
    /PerpetuaTitlingMT-Light
    /Playbill
    /PMingLiU
    /PoorRichard-Regular
    /Pristina-Regular
    /Raavi
    /RageItalic
    /Ravie
    /Rockwell
    /Rockwell-Bold
    /Rockwell-BoldItalic
    /Rockwell-Condensed
    /Rockwell-CondensedBold
    /Rockwell-ExtraBold
    /Rockwell-Italic
    /Rod
    /RodTransparent
    /ScriptMTBold
    /SegoeUI
    /SegoeUI-Bold
    /SegoeUI-BoldItalic
    /SegoeUI-Italic
    /ShinGoPro-Bold
    /ShinGoPro-Heavy
    /ShinGoPro-Light
    /ShinGoPro-Medium
    /ShinGoPro-Regular
    /ShinGoPro-Ultra
    /ShowcardGothic-Reg
    /Shruti
    /SimHei
    /SimSun
    /SimSun-PUA
    /SnapITC-Regular
    /Stencil
    /Sylfaen
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /TempusSansITC
    /TeraSpecial
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /TwCenMT-Bold
    /TwCenMT-BoldItalic
    /TwCenMT-Condensed
    /TwCenMT-CondensedBold
    /TwCenMT-CondensedExtraBold
    /TwCenMT-Italic
    /TwCenMT-Regular
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /VinerHandITC
    /Vivaldii
    /VladimirScript
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 1500
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 1500
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1350
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<


    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>



    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>


    /SKY <>

    /SUO <>
    /SVE <>
    /TUR <>

    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)
    /JPN <>
  >>
>> setdistillerparams
<<
  /HWResolution [700 700]
  /PageSize [595.276 841.890]
>> setpagedevice




